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INTRODUCTION AND PURPOSE OF THE MONITOR’S REPORT 

1. KPMG Inc. (“KPMG” or the “Monitor”) was appointed as Monitor pursuant to the order 

(the “Initial Order”) issued by this Honourable Court on December 7, 2015 (the “Filing 

Date”) in respect of the petition filed by Walter Energy Canada Holdings, Inc. (“WECH”), 

Walter Canadian Coal ULC, Wolverine Coal ULC, Brule Coal ULC, Cambrian 

Energybuild Holdings ULC (“Cambrian”), Willow Creek Coal ULC, Pine Valley Coal 

Ltd. and 0541237 B.C. Ltd. (collectively, the “Original Petitioners”) under the 

Companies’ Creditors Arrangement Act, R.S.C 1985, c. C-36, as amended (the “CCAA”) 

granting, inter alia, a stay of proceedings (the “Stay”) until January 6, 2016.  The 

proceedings brought by the Original Petitioners under the CCAA will be referred to herein 

as the “CCAA Proceedings”. 

2. Pursuant to the Initial Order, the Stay and certain other relief was extended to certain of 

the Original Petitioners’ partnerships (collectively with the Original Petitioners, “Old 

Walter Canada”): 

i) Walter Canadian Coal Partnership; 

ii) Wolverine Coal Partnership; 

iii) Brule Coal Partnership; and 

iv) Willow Creek Coal Partnership. 

3. On December 28, 2016, pursuant to orders of this Honourable Court which were granted 

on December 7, 2016 and December 21, 2016, as well as bankruptcy and proposal 

proceedings which were initiated by Old Walter Canada under the Bankruptcy and 

Insolvency Act (the “BIA”) during December 2016, the CCAA Proceedings in respect of 

all of the Old Walter Canada entities, except for Cambrian, were terminated and the CCAA 

Proceedings were continued with respect to Cambrian and the following new entities which 

were formed and became petitioners in the CCAA Proceedings on December 8, 2016 (the 

“New Walter Entities” which, collectively with Cambrian, are referred to herein as 

“Walter Canada”): 
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i) New Walter Energy Canada Holdings, Inc.; 

ii) New Walter Canadian Coal Corp. (“New WCCC”); 

iii) New Brule Coal Corp.; 

iv) New Willow Creek Coal Corp.; and 

v) New Wolverine Coal Corp. 

4. The Monitor has issued eighteen previous reports (and supplements to certain of those 

reports) since the Initial Order was granted, and those reports are referred to herein, 

collectively, as the “Previous Reports”.  Terms not specifically defined herein shall have 

the meanings as defined in the Previous Reports or the Claims Process Order. 

5. The Monitor maintains a website at www.kpmg.com/ca/walterenergycanada (the 

“Monitor’s Website”) on which copies of the Previous Reports (with the exception of 

those which are confidential pursuant to certain sealing orders granted by this Honourable 

Court) as well as additional information regarding these CCAA Proceedings can be found. 

6. On May 29, 2018, KPMG filed the Eighteenth Report of the Monitor (the “Eighteenth 

Report”) in which the Monitor provided information, as well its observations and 

recommendations, in respect of both Walter Canada’s Plan of Compromise and 

Arrangement dated May 29, 2018 (the “Original Plan”) and its request for an Order from 

this Honourable Court (the “Meeting Order”) authorizing it to file the Original Plan and, 

among other things, to deem meetings of its creditors to have been held (the “Deemed 

Meetings”), with those creditors being deemed to have voted to approve the Original Plan 

(the “Deemed Plan Approval”).  The Eighteenth Report also included information 

regarding, among other things, Walter Canada’s actual receipts and disbursements against 

forecast and its updated cash flow forecast. 

7. On May 31, 2018, this Honourable Court granted the Meeting Order which authorized the 

filing of the Original Plan (as may be amended in accordance with the terms thereof), the 

holding of the Deemed Meetings and the Deemed Plan Approval and, among other things, 

extended the Stay to December 1, 2018. 
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8. The purpose of this Nineteenth Report of the Monitor is to provide this Honourable Court, 

and Walter Canada’s stakeholders, with information with respect to the following: 

a) Information regarding the Amended and Restated Plan of Compromise and 

Arrangement dated June 22, 2018 (the “Amended Plan”, a copy of which is 

appended to the Twenty-Third Affidavit of William E. Aziz sworn June 26, 2018 

(the “23rd Aziz Affidavit”)), which contains certain modifications that were made 

to the Original Plan by Walter Canada prior to the Deemed Meetings; 

b) Confirmation of the fulfillment by the Monitor of the various notice requirements 

that were set out in the Meeting Order; 

c) Details regarding the Deemed Meetings that were deemed to have been held on 

June 27, 2018; 

d) A discussion in respect of the Affected Creditors Response Forms that were 

received by the Monitor on or before June 25, 2018; 

e) Information regarding and the Monitor’s support for Walter Canada’s motion 

returnable July 3, 2018 (the “Sanction Application”) for an Order from this 

Honourable Court sanctioning the Amended Plan pursuant to the CCAA (the 

“Sanction Order”); 

f) A summary of the Monitor’s activities from the commencement of these CCAA 

Proceedings to April 30, 2018 (the “Fee Approval Period”) as well as the fees 

and disbursements of the Monitor and its legal counsel during the Fee Approval 

Period, and the Monitor’s motion returnable July 3, 2018 seeking an Order 

approving same; and 

g) The Monitor’s concluding comments and recommendations. 
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REPORT RESTRICTIONS AND SCOPE LIMITATIONS 

9. In preparing this report and making the comments herein, the Monitor has been provided 

with, and has relied upon, unaudited financial information, books and records and 

financial information prepared by Old Walter Canada, Walter Canada and/or certain of 

their respective affiliates, discussions with counsel for Walter Canada, and management 

and the CRO (collectively, “Management”) and information from other public third-party 

sources (collectively, the “Information”).  The Monitor has reviewed the Information 

for reasonableness, internal consistency and use in the context in which it was provided. 

However, the Monitor has not audited or otherwise attempted to verify the accuracy or 

completeness of the Information in a manner that would wholly or partially comply 

with Canadian Auditing Standards pursuant to the Chartered Professional Accountants 

Canada Handbook and, accordingly, the Monitor expresses no opinion or other form of 

assurance in respect of the Information. 

10. Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars. 

MODIFICATIONS TO THE PLAN 

11. During the Court hearing on May 31, 2018 at which Walter Canada sought the Meeting 

Order authorizing the filing of the Original Plan, this Honourable Court expressed concerns 

regarding certain aspects of the “CCAA Plan Releases” section under Article 9 of the 

Original Plan. 

12. After considering this Honourable Court’s comments, Walter Canada prepared the 

Amended Plan in which it has amended the “CCAA Plan Releases” section to: (i) qualify 

the scope of the release to be provided to the Financial Advisor who assisted in the Sale 

and Investor Solicitation Process and whose engagement and related engagement terms 

were approved by this Honourable Court pursuant to Orders pronounced on January 5, 

2016 and August 16, 2016; (ii) add one specific consultant, Mr. Philip L. Evans Jr., as a 

Releasee; (iii) delete “auditor”, “financial advisor”, “consultant” and “agent” as Releasees; 

and (iv) include a standard form of exclusion to the releases in respect of losses, claims, 

damages or liabilities resulting from the gross negligence or wilful misconduct of any of 
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the Releasees except the Petitioners and certain present or former Employees.  The Monitor 

considers the releases contained in the Amended Plan to be fair and reasonable in the 

circumstances. 

13. The Amended Plan also contains certain other minor revisions which are included in the 

blackline showing the changes made to the Original Plan, a copy of which is appended to 

the 23rd Aziz Affidavit. 

14. The amendments to the Original Plan complied with the requirements that are contained in 

the Meeting Order in respect of amendments made prior to the Deemed Meetings, as 

follows: 

a) they were made in accordance with Section 11.6 of the Plan (regarding 

modification or withdrawal of the Plan); 

b) they are contained in the 23rd Aziz Affidavit, to which a copy of the Amended 

Plan is appended; and 

c) the Monitor posted a copy of the Amended Plan on the Monitor’s Website on June 

25, 2018 and, on the same date, the Monitor’s counsel emailed a notice to the 

Service List advising them of such posting. 

15. Pursuant to a provision in the Meeting Order, the amendments contained in the Amended 

Plan are deemed to be part of and incorporated in the Original Plan because they were 

communicated in accordance with the Meeting Order requirements that are set out in the 

preceding paragraph.  Accordingly, hereinafter, the Amended Plan will be referred to as 

the Plan unless specified otherwise. 

FULFILLMENT OF NOTICE REQUIREMENTS 

16. The Monitor performed the following activities to fulfill all of the various notice 

requirements set out in the Meeting Order, in respect of the Deemed Meetings and the 

Sanction Application: 

a) a copy of the Notice to Affected Creditors dated May 31, 2018 was mailed to each 

known Affected Creditor by regular mail on June 4, 2018.  Attached to the Notice 

to Affected Creditors was a copy of the Affected Creditors Response Form on which 
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Affected Creditors were invited to submit written questions or concerns to Walter 

Canada and the Monitor regarding the Plan by June 25, 2018.  A copy of the Notice 

to Affected Creditors, including the Affected Creditors Response Form, is attached 

hereto as Schedule “A”; 

b) a copy of the Notice to Affected Creditors, including the Affected Creditors 

Response Form, was also sent by e-mail on June 4, 2018 to 222 of the 311 known 

Affected Creditors for whom the Monitor has e-mail addresses; 

c) a copy of the Notice to the Deemed Interest Claimant dated May 31, 2018 (a copy 

of which is attached hereto as Schedule “B”) was sent to Warrior Met Coal, LLC 

(“Warrior”) by both regular mail and e-mail on June 4, 2018; 

d) by June 4, 2018, the Monitor had arranged for the publication of the Notice to 

Affected Creditors on one business day (between June 5th and 7th, 2018) in each of 

The Globe and Mail (National Edition), the Vancouver Sun, the Prince George 

Citizen and the Alaska Highway News (collectively, the “Newspaper Notices”), 

and posted a copy of the form of Newspaper Notice on the Monitor’s Website by 

June 4, 2018.  Copies of each of the four Newspaper Notices are attached hereto 

under Schedule “C”; and 

e) the Original Plan, the Meeting Order, the Notice to Affected Creditors, the Notice 

to the Deemed Interest Claimant and the Eighteenth Report (collectively the 

“Meeting Materials”) were each posted on the Monitor’s Website by June 5, 2018. 

17. Service of notice of the Sanction Application, in accordance with paragraph 29 of the 

Meeting Order, was fulfilled as follows: 

a) service of the Meeting Order to the parties on the Service List by Walter Canada’s 

counsel on May 31, 2018; 

b) the aforementioned delivery of the Notice to Affected Creditors on June 4, 2018; 

c) the aforementioned delivery of the Notice to the Deemed Interest Claimant on June 

4, 2018; 

d) the aforementioned publication of the Newspaper Notices and posting of same on 

the Monitor’s Website; 
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e) the aforementioned posting of the Meeting Materials on the Monitor’s Website by 

June 5, 2018; and 

f) the June 26, 2018 service on the Service List by Walter Canada’s counsel of Walter 

Canada’s Notice of Application in respect of the Sanction Application and the 23rd 

Aziz Affidavit, as well as the posting of a copy of the Notice of Application and the 

23rd Aziz Affidavit on the Monitor’s Website on June 27, 2018. 

18. In addition, a copy of this report shall be served on the Service List and posted on the 

Monitor’s Website. 

OUTCOME OF THE DEEMED MEETINGS 

19. This Honourable Court, pursuant to the Meeting Order, authorized Walter Canada to call a 

meeting of the Affected Creditors for the purpose of voting on a resolution of the Affected 

Creditors to approve the Original Plan and deemed that meeting to have been duly called 

and held on June 27, 2018, and every Affected Creditor was deemed to have voted their 

entire Proven Claim(s) or Unresolved Claim (in the case of Mr. Kevin James) in favour of 

a resolution to approve the Original Plan.  As a result, the vote on the Plan at the Affected 

Creditors’ Meeting was deemed to have been decided unanimously in favour of the 

resolution to approve the Plan. 

20. Similarly, pursuant to the Meeting Order, a separate meeting regarding Warrior’s Deemed 

Interest Claim was also deemed to have been called and held on June 27, 2018, at which 

Warrior was deemed to have voted in favour of approving the Plan, in accordance with 

provisions of the settlement (the “Settlement Term Sheet”) between Walter Canada, 

Warrior and the United Mine Workers of America 1974 Pension Plan and Trust (the “1974 

Pension Plan”) that was approved by this Honourable Court pursuant to an Order granted 

on October 6, 2017. 

21. Accordingly, all of the Affected Creditors and the Deemed Interest Claimant were deemed 

to have voted in favour of the Plan at the Deemed Meetings. 
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AFFECTED CREDITORS RESPONSE FORMS 

22. Affected Creditors with questions or concerns in respect of the Original Plan or the other 

Meeting Materials were provided, pursuant to the Meeting Order, the opportunity to voice 

such questions or concerns by completing an Affected Creditors Response Form and 

returning it to the Monitor on or before June 25, 2018. 

23. The responses received from Affected Creditors on or before June 25, 2018 (the 

“Responses”) are summarized in the following table: 

 

24. As shown in the above table, twelve out of the 311 Affected Creditors to whom the Notice 

to Affected Creditors was mailed (222 of which were also e-mailed) returned an Affected 

Creditors Response Form to the Monitor by June 25, 2018; all of those Responses were 

submitted by Employee Claimants.  Six of the Responses included questions, concerns or 

comments in the space provided on the form, primarily to express frustration over the delays 

in the making of distributions to the Employee Claimants.  Two Responses included 

comments suggesting that distributions should be made to individual Employee Claimants 

without any withholdings for Employment Insurance being made (as required by section 

6.4 of the Plan).  As has been discussed in certain of the Previous Reports, the review by 

Service Canada for possible Employment Insurance benefit overpayment clawbacks (the 

“EI Review”) is a statutory requirement (pursuant to s. 46 of the Employment Insurance 

Act).  One of the Responses also included a concern from the Employee Claimant that he is 

not being paid any interest on his Proven Claim, pursuant to section 6.9 of the Plan.  The 

other six Responses (as well as one additional Affected Creditors Response Form that was 

received on June 26, 2018) did not include any questions, concerns or comments in the 

Summary of Affected Creditor Response Forms
Count

Expressed frustration over delays 4         
Expressed frustration over delays and Plan requirements re: withholdings 
from distributions 1         
Expressed frustration over delays, Plan requirements re: withholdings from 
distributions and non-payment of post-filing interest on Proven Claims 1         
Provided confirmation of contact details only; no questions or comments 
recorded on form 6         

Total Affected Creditor Response Forms received up to June 25, 2018 12       
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space provided on the form and instead only included confirmation of contact details on the 

first page of the form. 

25. On or before June 25, 2018, the Monitor emailed responses to each of the six Employee 

Claimants who had included questions, concerns or comments on their Responses in an 

effort to address such questions, concerns or comments. 

26. Approximately 15 Employee Claimants also contacted the Monitor by telephone or email 

in response to receiving the Notice to Affected Creditors, primarily to inquire about how to 

complete the Affected Creditors Response Form and whether they were required to do so, 

as well as to express their frustration over the distribution delays. 

27. None of the Affected Creditors who delivered Responses included any questions, concerns 

or comments regarding the deeming provisions of the Meeting Order or the Sanction 

Application, nor did they raise any other questions or concerns which are of a nature that 

would cause the Monitor to temper its support for the sanctioning of the Plan by this 

Honourable Court.  Instead, the Responses serve to reinforce the Monitor’s comments in 

the Eighteenth Report regarding frustration expressed by both the USW and many 

individual Employee Claimants over the delays in the making of distributions to the 

Employee Claimants. 

SANCTION APPLICATION 

28. As discussed in the previous section, the Monitor has not received any Responses which 

raised any concerns about the Original Plan other than frustrations about the timing of 

distributions (including the additional delay on account of the EI Review) and, in one case, 

the failure to provide for payment of post-filing interest on Proven Claims. 

29. In addition, no parties have, pursuant to the requirements set out in the Meeting Order, 

expressed their intention to oppose the Sanction Application by serving on the Service List 

an Application Response setting out the basis for such opposition and a copy of the materials 

to be used to oppose the Sanction Application at least five business days before the date set 

for the Sanction Application.   

30. Further to discussion in the Eighteenth Report, and taking into consideration the previously 

discussed Plan modifications and the lack of any substantive concerns being raised in the 
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Affected Creditors Response Forms received to date, the Monitor remains of the view that 

the Plan offers the best possible outcome for the Affected Creditors and Walter Canada’s 

other stakeholders and that, therefore, it is fair and reasonable. 

31. To the best of the Monitor’s knowledge, Walter Canada has complied with the terms of the 

Initial Order and all subsequent Orders of this Honourable Court made during these CCAA 

Proceedings as well as with the CCAA. 

32. For the reasons set out herein, the Monitor recommends to this Honourable Court that it 

grant the Sanction Order that is being requested by Walter Canada in its Sanction 

Application. 

APPROVAL OF THE MONITOR’S ACTIVITIES AND PROFESSIONAL FEES 

33. The Monitor is seeking an Order from this Honourable Court approving its activities, as 

well as its fees and disbursements and those of its legal counsel, McMillan LLP, during the 

Fee Approval Period to April 30, 2018. 

34. In the Previous Reports, the Monitor has generally discussed, in varying degrees of detail, 

the activities it performed during the Fee Approval Period.  The following is a summary of 

the key roles and activities performed by the Monitor in the CCAA Proceedings during the 

Fee Approval Period.  For the sake of simplicity, in this section only, the phrase “Walter 

Canada” also refers to Old Walter Canada unless otherwise specified. 

a) Performed the necessary services to comply with the duties and functions of 

monitors set out in the CCAA, including preparing and filing requisite forms with 

the Office of the Superintendent of Bankruptcy and establishing and maintaining the 

Website containing relevant materials with respect to the CCAA Proceedings. 

b) Supported Management with respect to various administrative and operational 

matters up until the closing of the sale of Walter Canada’s mine assets in September 

2016, including activities such as: 

• assisting in the transition of Walter Canada’s management functions from Walter 

Energy U.S. to Walter Canada, including attending at Walter Energy U.S.’ offices 

for transition discussions with its management in December 2015, and spending 

significant time to identify, collect and coordinate the delivery of Walter 
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Canada’s electronic and paper financial, operational and other records from 

Walter Energy U.S., prepare a services transition memo and advise Management 

on other transition matters; 

• engaging with Management to resolve various administrative matters as they 

arose at the mine sites, including assisting Management with insurance matters 

such as obtaining new policies and subsequent policy renewals; and 

• assisting Management with establishing controls and procedures over its receipt 

and disbursement processes and the preparation of its cash reporting and 

forecasts. 

c) Performed a key supporting role in the SISP that was approved by this Honourable 

Court on January 5, 2016, which culminated in the closing of the mine asset sale to 

Conuma in September 2016 for gross proceeds of approximately $42.0 million.  The 

Monitor expended considerable time during this process on various activities, 

including: 

• working with Management and Walter Energy U.S. to collect documents for 

posting to the dataroom as well as data used by the Monitor to prepare detailed 

asset listings for the dataroom; 

• assisted in the development of the sale process documentation and responding to 

various inquiries and information requests from the Financial Advisor and 

various interested buyers; 

• developing and implementing the Liquidation RFP Process in parallel with the 

primary process to solicit asset liquidation proposals; and 

• engaging with the SISP Team throughout the process, including to select Conuma 

as the purchaser, and preparing and reviewing materials to obtain approval of the 

sale from this Honourable Court, as well as time spent on sale closing matters. 

d) Undertook a primary role in developing and implementing the Remaining Asset Sale 

Process in November 2016, pursuant to the SISP, which resulted in the closing of 

the Amacon Transaction on December 29, 2016 that generated approximately $17.4 

million of proceeds.  The Monitor, in coordination with the CRO and Walter 
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Canada, developed the sale documentation and distribution list for dissemination of 

the sale material, engaged in extensive dialogue with a number of interested parties 

and responded to due diligence requests, reviewed offers with the CRO and 

consulted on the selection of Amacon as the purchaser, spent extensive time working 

through transaction structure and documentation with Amacon and Walter Canada, 

as well as reporting to this Honourable Court as part of the transaction approval 

process and working on transaction closing matters such as the preparation of draft 

financial statements up to closing. 

e) KPMG also acted as Trustee in the BIA Proceedings (which comprised eleven 

bankruptcies and a joint proposal filing) to implement the Amacon Transaction, 

including performing all of its statutory requirements under the BIA and the 

requirements of the Bankruptcy Procedure Order.  These activities were performed 

by KPMG in order to complete the Amacon Transaction; accordingly, KPMG’s fees 

and disbursements and those of its legal counsel in respect of the BIA Proceedings 

are also being included for approval by this Honourable Court. 

f) Supported Walter Canada in the solicitation of offers and negotiations with 

interested parties in connection with, and closing of, both the Energybuild Sale in 

March 2018 and the sale of the Belcourt Interest in July 2017.  While Walter Canada 

was engaged in the long process of marketing the Walter UK assets (as part of the 

SISP that commenced in January 2016), the Monitor assisted Management in 

dealing with ongoing operational and other matters at Walter UK, including 

attending meetings at Walter UK’s mine operations with the CRO, holding and 

managing sale proceeds on behalf of Energybuild Holdings and other ongoing 

matters throughout the sale process. 

g) Expended considerable time on Claims Process matters, including those activities 

that were described in detail in the Fifth Report of the Monitor dated October 20, 

2016, as well as subsequently in respect of adjudicating certain disputed Claims 

including litigation of the 1974 Pension Plan’s claim and administering the 

Unresolved Claims Process. 
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h) Dealt with matters relating to the Employee Claims, including both the extensive 

time spent during 2016 to calculate the approximately 300 Employee Claims, with 

assistance from Management and various counsel, as those Claims were 

complicated and were required to be computed in accordance with both provincial 

statutes and the applicable collective agreement.  The Monitor also spent time 

reviewing those calculations with counsel for the USW prior to them being finalized 

for the purpose of setting the Employee Claim amounts as required pursuant to the 

Claims Process Order, and has handled frequent inquiries from Employee Claimants 

regarding their Claims and the expected distribution date. 

i) Completed the USW Fund Distribution to approximately 200 Employee Claimants 

in July 2017, including having spent time on reporting to and dealing with Service 

Canada in respect of its review for Employment Insurance benefit overpayments and 

the subsequent issuance of T4A tax slips to the Employee Claimants who 

participated in the USW Fund Distribution. 

j) Following the granting by this Honourable Court of an Order on August 16, 2016 

which authorized and approved the expansion of the Monitor’s powers to include 

certain cash handling functions, the Monitor has performed all cash management 

functions for Walter Canada, including maintaining bank accounts for each entity 

and attending to cash receipt, disbursement, banking and investment activities, as 

well as record keeping activities and fulfilling GST/HST filing requirements.  The 

Monitor has also spent considerable time assisting Walter Canada with preparation 

of its financial statements, including in respect of determining the accounting 

treatment for certain aspects of the BIA Proposal, as has been discussed in certain 

of the Previous Reports. 

k) Reported to this Honourable Court, as required from time to time, in respect of the 

foregoing and other matters, including preparing and filing seventeen Monitor’s 

reports (up until April 30, 2018), plus certain supplemental reports, and attended at 

Court hearings to respond to any questions that this Honourable Court may have had 

regarding applications made by Walter Canada, or other stakeholders, or any other 

matters pertaining to the CCAA Proceedings. 
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l) Engaged with its legal counsel to obtain advice and counsel in respect of the 

foregoing and other matters, including instructing McMillan LLP to perform 

additional review of particular matters as deemed necessary and appropriate by the 

Monitor and/or its counsel. 

m) Attended to various other normal and customary matters, as required. 

35. The Monitor’s fees and disbursements as well as the time spent by each individual from the 

Monitor’s staff during the Fee Approval Period are summarized in Schedule “D”.  During 

the Fee Approval Period, the Monitor invoiced a total of 8,451.4 hours, representing fees in 

the amount of $4,679,076 and disbursements totaling $179,155 plus approximately 

$617,000 of applicable taxes.  These fees and disbursements include time spent by the 

Monitor’s affiliate, KPMG LLP in the United Kingdom, as well as accounts rendered and 

costs incurred in the course of administering the BIA Proceedings. 

36. In the Monitor’s view, all of the services provided and disbursements incurred by the 

Monitor were necessary and appropriate in all the circumstances. 

37. The fees and disbursements of the Monitor’s legal counsel, McMillan LLP, as well as the 

time spent by each individual from its staff during the Fee Approval Period are summarized 

in Schedule “E”.  McMillan LLP invoiced 2,905.6 hours, representing fees totaling 

$1,963,294 and $31,004 of disbursements plus approximately $364,000 of taxes.  McMillan 

LLP’s accounts include invoices that were rendered in respect of the BIA Proceedings. 

38. The Monitor has reviewed all accounts rendered by McMillan LLP during the Fee Approval 

Period, as summarized in Schedule “E”, and confirms that all of the services set out in those 

accounts were duly authorized by and rendered to the Monitor (or to KPMG as Trustee in 

the BIA Proceedings) and that they are, in the Monitor’s opinion, fair and reasonable.  

39. The fees and disbursements of the Monitor and its legal counsel have been reviewed and 

approved by the CRO throughout the Fee Approval Period, as confirmed in the 23rd Aziz 

Affidavit in which Mr. Aziz also states that, in his view, all of the accounts were fair and 

reasonable. 

40. Copies of the invoices of both KPMG and McMillan LLP (including the invoices rendered 

in the BIA Proceedings) are available to this Honourable Court upon request. 
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41. The Monitor respectfully requests that this Honourable Court grant an Order approving the 

Monitor’s activities during the Fee Approval Period, as set out herein and in the Previous 

Reports, as well as the fees and disbursements of both the Monitor and its legal counsel 

during the Fee Approval Period, as set out in Schedules “D” and “E”, respectively. 

THE MONITOR’S CONCLUDING OBSERVATIONS AND RECOMMENDATIONS 

42. In the Monitor’s opinion, Walter Canada is continuing to act in good faith and with due 

diligence in furthering its restructuring efforts, including working towards obtaining Court 

approval of the Plan. 

43. For the reasons discussed elsewhere in this report, the Monitor respectfully recommends 

to this Honourable Court that it grant the Sanction Order that is being requested by Walter 

Canada, in addition to the Order being sought by the Monitor approving its activities, as 

well as its fees and disbursements and those of its legal counsel, during the Fee Approval 

Period. 

All of which is respectfully submitted this 27th day of June, 2018. 

KPMG INC., in its sole capacity as  
Monitor of New Walter Energy Canada Holdings, Inc. et al  

 

 
 

 

Per: Anthony Tillman
 Senior Vice President 

Mark Kemp-Gee   
Vice President  

Mike Clark 
Vice President 
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IN THE MATTER OF THE COMPANIES’ CREDITORS  
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 

AND 

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT,  
S.B.C. 2002, c. 57, AS AMENDED  

AND 

IN THE MATTER OF THE PLAN OF COMPROMISE AND ARRANGEMENT OF NEW WALTER 
ENERGY CANADA HOLDINGS, INC., NEW WALTER CANADIAN COAL CORP., NEW BRULE COAL 

CORP., NEW WILLOW CREEK COAL CORP., NEW WOLVERINE COAL CORP. AND CAMBRIAN 
ENERGYBUILD HOLDINGS ULC (collectively, the “Petitioners”) 

 

NOTICE TO AFFECTED CREDITORS OF THE PETITIONERS 
 

NOTICE OF AFFECTED CREDITORS’ MEETING 
 

NOTICE IS HEREBY GIVEN that the Petitioners have filed with the Supreme Court of British 
Columbia (the “CCAA Court”) a plan of compromise and arrangement dated May 29, 2018 (as amended, 
supplemented or restated from time to time in accordance with the terms thereof, the “CCAA Plan”) 
pursuant to the Companies’ Creditors Arrangement Act (Canada) (the “CCAA”) and the Order of the CCAA 
Court pronounced on May 31, 2018 (the “Meeting Order”). 

The CCAA Plan contemplates, among other things, the complete satisfaction of all Proven Claims 
of Affected Creditors pursuant to and in accordance with the CCAA Plan.  

NOTICE IS ALSO HEREBY GIVEN that a meeting of the Affected Creditors (the “Affected 
Creditors’ Meeting”) will be deemed to have been duly called and held on June 27, 2018, for the purpose 
of voting on a resolution to approve the CCAA Plan. 

Affected Creditors constitute one (1) class, as established in the CCAA Plan and the Meeting Order 
(the “Affected Creditors’ Class”). The CCAA Plan and the Meeting Order also establishes a separate 
class of creditors with respect to the Deemed Interest Claim (as defined in the CCAA Plan). 

Pursuant to the Meeting Order, Affected Creditors shall be deemed to have voted their entire 
Proven Claim(s) or Unresolved Claim(s), as the case may be, in favour of the CCAA Plan at the Affected 
Creditors’ Meeting and, as a result, the vote on the CCAA Plan at the Affected Creditors’ Meeting shall be 
deemed to have been decided unanimously in favour of the resolution to approve the CCAA Plan. Please 
note that the deemed vote by Affected Creditors in favour of the resolution to approve the CCAA Plan does 
not affect the ability of any Affected Creditor to make submissions on any application to sanction the CCAA 
Plan. 

To become effective, in respect of the Affected Creditors’ Class, the CCAA Plan must be sanctioned 
by a final order of the CCAA Court under the CCAA. The CCAA Plan must also, among other things, be 
approved by the class of creditors holding the Deemed Interest Claim at a duly convened Deemed Interest 
Claim Meeting, which will also be deemed to have been held pursuant to the Meeting Order. 

NOTICE IS ALSO HEREBY GIVEN that the order sanctioning the CCAA Plan will be sought in an 
application to be brought on July 3, 2018, or such later date as is set by the CCAA Court, which date shall 
also be posted on the website of the court-appointed Monitor as set out below. At that time, the Petitioners 
may also seek the other relief specified in the CCAA Plan. Subject to the satisfaction of the conditions to 
implementation of the CCAA Plan, all Affected Claims of Affected Creditors will then receive the treatment 
set out in the CCAA Plan unless otherwise ordered by the CCAA Court.  
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Please note that a period of time will be required to permit the satisfaction of the conditions 
to implementation of the CCAA Plan, and no distributions are contemplated in the near future. 

The Monitor’s address for the purpose of obtaining any additional information or materials related 
to the Affected Creditors’ Meeting is: 

KPMG Inc., Court-Appointed Monitor of New Walter Energy Canada Holdings, Inc. et al 
777 Dunsmuir Street 
PO Box 10426 
Vancouver, British Columbia 
V7Y 1K3 

Attention:  Mike Clark 
Fax:   (604) 691-3036 
Email:   waltercanada@kpmg.ca  

This notice is given by the Petitioners and the Monitor pursuant to the Meeting Order. 

You may view copies of the documents relating to this process on the Monitor’s website (the 
“Website”) at: www.kpmg.com/ca/walterenergycanada 

Please continue to monitor the Website for updates regarding this CCAA proceeding. 

IF YOU HAVE ANY CONCERNS or if you have any specific questions in respect of the CCAA Plan 
or the deemed Affected Creditors’ Meeting, please complete and return a copy of the Affected Creditor 
Response Form attached hereto as Appendix “A” to the Monitor as soon as possible and in any event by 
June 25, 2018.  The Monitor’s contact information is listed above.  

Capitalized terms not otherwise defined herein shall have the meanings ascribed thereto in the 
CCAA Plan or the Meeting Order. 

DATED this 31st day of May, 2018. 

 

 

 

 

 

 

 

 

 

 



 

 

APPENDIX A 

AFFECTED CREDITOR RESPONSE FORM 

IN THE MATTER OF THE COMPANIES’ CREDITORS  
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 

AND 

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT,  
S.B.C. 2002, c. 57, AS AMENDED  

AND 

IN THE MATTER OF THE PLAN OF COMPROMISE AND ARRANGEMENT OF NEW WALTER 
ENERGY CANADA HOLDINGS, INC., NEW WALTER CANADIAN COAL CORP., NEW BRULE COAL 

CORP., NEW WILLOW CREEK COAL CORP., NEW WOLVERINE COAL CORP. AND CAMBRIAN 
ENERGYBUILD HOLDINGS ULC (collectively, the “Petitioners”) 

 

Capitalized terms not otherwise defined herein have the meanings ascribed thereto in the CCAA Plan.  

The Monitor requests that any Affected Creditor with specific questions or concerns in respect of the CCAA 
Plan or the deemed Affected Creditors’ Meeting complete the following form and return a copy of it to the 
attention of the Monitor as soon as possible and in any event by June 25, 2018.  

Full Legal Name of Claimant and Contact Person for Claim 

 

Full Mailing Address 

 
Telephone Number and Fax Number  

 
 

 

Email Address 

 

 

____________________________________________________________________________ 

____________________________________________________________________________ 

____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
 
 

___________________________________________ 

___________________________________________ 
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Have you acquired this claim by assignment? If yes, provide details below (including the name of 
the original Claimant and the amount of the Claim) and attach documents evidencing assignment. 

 

Please provide full details regarding the nature of your question or concern regarding the CCAA 
Plan or the Affected Creditors’ Meeting 
 

 
Please return a completed copy of the Affected Creditor Response Form to the Monitor at: 
 
 

KPMG Inc., Court-Appointed Monitor of New Walter Energy Canada Holdings, Inc. et al 
777 Dunsmuir Street 
PO Box 10426 
Vancouver, British Columbia 
V7Y 1K3 

Attention:  Mike Clark 
Fax:   (604) 691-3036 
Email:   waltercanada@kpmg.ca  

 

____________________________________________________________________________ 

____________________________________________________________________________ 

____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 
____________________________________________________________________________ 

____________________________________________________________________________ 



 

 

Schedule “B” 

 

Copy of the Notice to the Deemed Interest Claimant 
dated May 31, 2018 

  

 



IN THE MATTER OF THE COMPANIES’ CREDITORS  
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 

AND 

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT,  
S.B.C. 2002, c. 57, AS AMENDED  

AND 

IN THE MATTER OF THE PLAN OF COMPROMISE AND ARRANGEMENT OF NEW WALTER 
ENERGY CANADA HOLDINGS, INC., NEW WALTER CANADIAN COAL CORP., NEW BRULE COAL 

CORP., NEW WILLOW CREEK COAL CORP., NEW WOLVERINE COAL CORP. AND CAMBRIAN 
ENERGYBUILD HOLDINGS ULC (collectively, the “Petitioners”) 

 
NOTICE TO THE DEEMED INTEREST CLAIMANT 

 
NOTICE OF DEEMED INTEREST CLAIM MEETING 

NOTICE IS HEREBY GIVEN that the Petitioners have filed with the Supreme Court of British 
Columbia (the “CCAA Court”) a plan of compromise and arrangement dated May 29, 2018 (as amended, 
supplemented or restated from time to time in accordance with the terms thereof, the “CCAA Plan”) 
pursuant to the Companies’ Creditors Arrangement Act (Canada) (the “CCAA”) and the Order of the CCAA 
Court pronounced on May 31, 2018 (the “Meeting Order”). 

The CCAA Plan contemplates, among other things, the payment to the Deemed Interest Claimant 
of all available funds after the complete satisfaction of all Proven Claims of Affected Creditors, the payment 
of the USW Settlement Amount, the payment of the 1974 Plan Settlement Amount and the establishment 
of certain reserves, in each case pursuant to and in accordance with the CCAA Plan. Warrior Met Coal, 
Inc. (“Warrior”) constitutes one (1) separate class of creditor solely with respect to its Deemed Interest 
Claim and is also included in the class of Affected Creditors with respect to the Shared Services Claim. 

NOTICE IS ALSO HEREBY GIVEN that a meeting to approve the Deemed Interest Claim 
Resolution (the “Deemed Interest Claim Meeting”) will be deemed to have been duly called and held on 
June 27, 2018, for the purpose of voting on the Deemed Interest Claim Resolution to approve the CCAA 
Plan.  

Pursuant to the Meeting Order, Warrior shall be deemed to have voted the entire Deemed Interest 
Claim in favour of the CCAA Plan at the Deemed Interest Claim Meeting and, as a result, the vote on the 
CCAA Plan at the Deemed Interest Claim Meeting shall be deemed to have been decided unanimously in 
favour of the Deemed Interest Claim Resolution to approve the CCAA Plan. Please note that the deemed 
vote by Warrior in favour of the Deemed Interest Claim Resolution does not affect the ability of Warrior to 
make submissions on any application to sanction the CCAA Plan.  

To become effective, the CCAA Plan must be approved by the Affected Creditors and sanctioned 
by a final order of the CCAA Court under the CCAA.  

NOTICE IS ALSO HEREBY GIVEN that the order sanctioning the CCAA Plan will be sought in an 
application to be brought on July 3, 2018, or such later date as is set by the CCAA Court, which date shall 
also be posted on the website of the court-appointed Monitor as set out below. At that time, the Petitioners 
may also seek the other relief specified in the CCAA Plan. Subject to the satisfaction of the conditions to 
implementation of the CCAA Plan, the Deemed Interest Claim will receive the treatment set out in the CCAA 
Plan unless otherwise ordered by the CCAA Court.  

Please note that a period of time will be required to permit the satisfaction of the conditions 
to implementation of the CCAA Plan, and no distributions are contemplated in the near future. 
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The Monitor’s address for the purpose of obtaining any additional information or materials related 
to the Deemed Interest Claim Meeting or asking any questions regarding the process, is: 

KPMG Inc., Court-Appointed Monitor of New Walter Energy Canada Holdings, Inc. et al 
777 Dunsmuir Street 
PO Box 10426 
Vancouver, British Columbia 
V7Y 1K3 

Attention: Mike Clark 
Fax:   (604) 691-3036 
Email:  waltercanada@kpmg.ca  

This notice is given by the Petitioners and the Monitor pursuant to the Meeting Order. 

You may view copies of the documents relating to this process on the Monitor’s website (the 
“Website”) at: www.kpmg.com/ca/walterenergycanada 

Please continue to monitor the Website for updates regarding this CCAA proceeding. 

Capitalized terms not otherwise defined herein shall have the meanings ascribed thereto in the 
CCAA Plan or the Meeting Order. 

DATED this 31st day of May, 2018. 

 













 

 

Schedule “D” 

 

Summary of the Monitor’s Fees and Disbursements 

  

 



Invoice # Period Fees Disbursements Subtotal HST Total

8000946696 December 7 to December 31, 2015 281,050.00$     15,413.64       296,463.64    38,540.27    335,003.91     
8001005118 January 1 to January 31, 2016 306,637.50       27,355.31       333,992.81    43,419.07    377,411.88     
8001094866 February 1 to February 29, 2016 258,070.00       19,022.19       277,092.19    36,021.98    313,114.17     
8001096655 March 1 to March 31, 2016 335,107.50       45,428.23       380,535.73    49,469.64    430,005.37     
8001142886 April 1 to April 30, 2016 150,920.00       33,781.84       184,701.84    24,011.24    208,713.08     
8001173464 May 1 to May 31, 2016 106,458.00       960.56            107,418.56    13,964.41    121,382.97     
8001244729 June 1 to June 30, 2016 223,215.00       2,504.36         225,719.36    29,343.52    255,062.88     
8001247112 July 1 to July 31, 20162 217,704.47       2,125.75         219,830.22    28,577.93    248,408.15     
8001270029 August 1 to August 31, 2016 258,103.00       3,109.68         261,212.68    33,957.65    295,170.33     
8001340839 September 1 to September 31, 2016  170,011.50       14,317.95       184,329.45    23,962.83    208,292.28     
8001351093 October 1 to October 31, 2016 198,534.00       257.26            198,791.26    25,842.86    224,634.12     
8001387076 November 1 to November 30, 2016 419,255.00       290.71            419,545.71    54,540.94    474,086.65     
8001436035 December 1 to December 11, 2016 197,932.00       607.56            198,539.56    25,810.14    224,349.70     
8001415727 December 1 to December 11, 20163 8,200.00          -                  8,200.00        1,066.00     9,266.00         
8001415728 December 1 to December 11, 20163 4,400.00          -                  4,400.00        572.00        4,972.00         
8001514258 May 17 to December 12, 20164 109,063.14       912.91            109,976.05    -              109,976.05     
8001436038 December 12 to December 14, 2016 16,396.50        34.28              16,430.78      2,136.00     18,566.78       
8001415729 December 12 to December 14, 20163 14,935.50        -                  14,935.50      1,941.62     16,877.12       
8001415730 December 12 to December 14, 20163 15,091.50        -                  15,091.50      1,961.90     17,053.40       
8001436040 December 15 to December 31, 2016 23,924.00        297.61            24,221.61      3,148.81     27,370.42       
8001415731 December 15 to December 31, 20163 26,484.00        -                  26,484.00      3,442.92     29,926.92       
8001416721 December 15 to December 31, 20163 37,414.50        -                  37,414.50      4,863.89     42,278.39       
8001476650 January 1 to January 31, 2017  130,115.00       744.24            130,859.24    17,011.70    147,870.94     
8001476722 January 1 to January 31, 20173 2,940.00          -                  2,940.00        382.20        3,322.20         
8001477615 February 1 to February 28, 2017 56,602.50        300.09            56,902.59      7,397.34     64,299.93       
8001478098 February 1 to February 28, 20173 4,640.00          -                  4,640.00        603.20        5,243.20         
8001478099 February 1 to February 28, 20173 2,100.00          -                  2,100.00        273.00        2,373.00         
8001548050 March 1 to March 31, 2017 60,184.50        643.83            60,828.33      7,907.68     68,736.01       
8001548047 April 1 to April 30, 2017 31,499.50        320.35            31,819.85      4,136.58     35,956.43       
8001587749 May 1 to May 31, 2017 74,171.00        -                  74,171.00      9,642.23     83,813.23       
8001648367 June 1 to June 30, 2017 32,476.00        316.10            32,792.10      4,262.97     37,055.07       
8001674989 July 1 to July 31, 2017 47,328.50        412.14            47,740.64      6,206.28     53,946.92       
8001713828 August 1 to August 31, 2017 114,485.00       1,409.03         115,894.03    15,066.22    130,960.25     
8001739585 March 1 to September 30, 20173 820.00             -                  820.00           106.60        926.60            
8001750263 September 1 to September 31, 2017 81,431.50        3,515.77         84,947.27      11,043.15    95,990.42       
8001804146 October 1 to October 31, 2017 92,822.00        1,598.68         94,420.68      12,274.69    106,695.37     
8001837863 November 1 to November 30, 2017 98,385.00        406.91            98,791.91      12,842.95    111,634.86     
7000158343 December 1 to December 31, 2017 58,918.00        1,021.08         59,939.08      7,792.08     67,731.16       
8001911706 January 1 to January 31, 2018 29,134.50        297.29            29,431.79      3,826.13     33,257.92       
8001951053 February 1 to February 28, 2017 137,493.50       505.05            137,998.55    17,939.81    155,938.36     
8001984924 March 1 to March 31, 2018 107,540.50       746.02            108,286.52    14,077.25    122,363.77     
7000175342 April 1 to April 30, 2018 137,081.50       498.76            137,580.26    17,885.43    155,465.69     

Total Monitor's Billings 4,679,075.61$  179,155.18     4,858,230.79 617,273.11  5,475,503.90  
Notes:
1.  Includes time spent by KPMG Inc. in its capacity as Trustee in the BIA Proceedings, as well as time spent by KPMG LLP in the

  United Kingdom (KPMG UK) in respect of the CCAA Proceedings.
2.  Invoice #8001247112 included $70,720.47 of KPMG UK fees under Disbursements; for the purposes of the above summary, as

  well as the Summary of Monitor's Time Incurred, those fees for the period from January 11, 2016 to May 16, 2016 have been 
  presented as Fees rather than Disbursements.

3.  Invoice was rendered in the BIA Proceedings.
4.  Invoice relates to services rendered by KPMG UK.

IN THE MATTER OF THE CCAA PROCEEDINGS OF
NEW WALTER ENERGY CANADA HOLDINGS, INC. ET AL

SUMMARY OF MONITOR'S BILLINGS¹
DECEMBER 7, 2015 TO APRIL 30, 2018



NAME TITLE HOURS FEES
A. Tillman Partner 1,663.80    699.96$      1,164,590.00$  
P. Reynolds Partner 428.20       750.00        321,150.00       
T. Tse Partner 111.80       895.00        100,061.00       
S. Jeffrey Partner 117.30       884.53        103,755.00       
J. Sleeth Partner 21.00         700.00        14,700.00         
M. Meredith Partner 18.90         895.00        16,915.50         
M. Worrall Partner 6.30           700.00        4,410.00           
S. Duke Partner 5.70           700.00        3,990.00           
B. Livingston Partner 8.25           750.00        6,187.50           
W. Pela Partner 3.00           700.00        2,100.00           
A. Volpatti Partner 1.50           700.00        1,050.00           
J. Tucker Partner (UK) 0.50           1,001.68     500.84              
N. Brearton Partner 0.20           750.00        150.00              
R. Beard Director (UK) 116.00       902.25        104,661.39       
R. Oppitz Director 14.00         675.00        9,450.00           
M. Kemp-Gee Senior Manager 1,370.40    650.00        890,760.00       
J. Sleeth Senior Manager 650.00       650.00        422,500.00       
M. Clark Senior Manager 398.00       550.00        218,900.00       
W. El-Cheikh Senior Manager 134.30       549.80        73,837.50         
H. Brown Senior Manager 110.10       650.00        71,565.00         
P. Crompton Senior Manager (UK) 82.70         821.88        67,969.69         
P. Jackson Senior Manager 14.70         650.00        9,555.00           
K. Boyle Senior Manager 8.20           550.00        4,510.00           
R. Gill Conway Senior Manager 1.90           650.00        1,235.00           
C. Calder Senior Manager 1.70           650.00        1,105.00           
P. Moore Senior Manager 1.00           650.00        650.00              
L. Gehlen Senior Manager 0.10           650.00        65.00                
M. Clark Manager 1,333.50    400.00        533,400.00       
P. Irving Manager 19.00         400.00        7,600.00           
A. Lee Manager 15.00         400.00        6,000.00           
W. House Manager 2.50           400.00        1,000.00           
H. Gregory Assistant Manager (UK) 1.20           471.38        565.66              
R. Ingham Senior Associate (UK) 16.00         346.64        5,546.31           
E. Phillips Senior Associate (UK) 1.20           344.54        413.45              
M. Schwartzentruber Senior Consultant 1,347.60    299.99        404,265.00       
D. Slocombe Senior Consultant 162.10       300.00        48,630.00         
T. Mehrabadi Senior Consultant 39.40         300.00        11,820.00         
C. Mihalcheon Senior Consultant 2.50           300.00        750.00              
L. Young Senior Consultant 2.00           300.00        600.00              
M. Angel Senior Consultant 0.90           300.00        270.00              
T. Drinkwater Senior Consultant 0.25           300.00        75.00                
L. Lakhani Associate 0.30           300.00        90.00                
L. Jin Consultant 0.40           275.00        110.00              
A. Rzhevsky Technician 173.90       195.19        33,943.50         
G. Bordas Technician 34.60         195.00        6,747.00           
A. Hung Administrative 8.00           100.00        800.00              
V. Dinakaran Administrative (UK) 1.50           84.17          126.26              
Total fees to April 30, 2018 8,451.40    4,679,075.61$  

Disbursements2 179,155.18       

Total Fees and Disbursements 4,858,230.79    
HST 617,273.11       
Total Monitor's Billings 5,475,503.90$  
Notes:
1.  Includes time spent by KPMG Inc. in its capacity as Trustee in the BIA Proceedings, as well as time

  spent by KPMG LLP in the United Kingdom (KPMG UK) in respect of the CCAA Proceedings.
2.  For the purposes of the above summary, KPMG UK fees in the total amount of $70,720.47 that were

  included as a Disbursement on the Monitor's invoice #8001247112 have been presented as Fees
  instead of Disbursements.

 AVERAGE 
RATE 

IN THE MATTER OF THE CCAA PROCEEDINGS OF
NEW WALTER ENERGY CANADA HOLDINGS, INC. ET AL

SUMMARY OF MONITOR'S TIME INCURRED¹
DECEMBER 7, 2015 TO APRIL 30, 2018



 

 

Schedule “E” 

 

Summary of McMillan LLP’s Fees and Disbursements 

  

 



Invoice # Period Fees Disbursements Subtotal GST/HST PST Total

1125122 December 7 to December 31, 2015 138,129.50$    5,387.71         143,517.21    18,653.29   10,044.08   172,214.58    
1131341 January 1 to January 31, 2016 81,632.00        269.70            81,901.70      10,647.22   5,733.12     98,282.04      
1130212 February 1 to February 28, 2016 43,258.00        203.47            43,461.47      5,649.98     3,042.31     52,153.76      
1131642 March 1 to April 30, 2016  196,083.00      8,483.63         204,566.63    26,593.67   14,319.66   245,479.96    
1135360 May 1 to May 31, 2016  14,888.00        92.32              14,980.32      1,947.44     1,048.62     17,976.38      
1135497 June 1 to June 30, 2016 101,781.00      61.50              101,842.50    13,239.52   7,128.98     122,211.00    
1140725 July 1 to July 31, 2016 117,060.00      93.99              117,153.99    15,230.02   8,200.78     140,584.79    
1140724 August 1 to August 31, 2016 151,457.00      3,035.19         154,492.19    20,080.73   10,812.71   185,385.63    
1142278 September 1 to October 31, 2016 140,378.00      527.27            140,905.27    18,307.28   9,857.77     169,070.32    
1144806 November 1 to November 30, 2016 174,149.00      431.56            174,580.56    22,695.47   12,220.64   209,496.67    
1149046 December 1 to December 11, 20162 49,527.00        1,685.41         51,212.41      6,657.61     3,584.87     61,454.89      
1149047 December 1 to December 11, 2016 77,119.00        1,685.42         78,804.42      10,244.57   5,516.31     94,565.30      
1148368 December 12 to December 14, 2016 5,326.00          308.13            5,634.13        732.44        394.39        6,760.96        
1148365 December 12 to December 14, 20162 18,240.00        308.12            18,548.12      2,411.25     1,298.37     22,257.74      
1149028 December 15 to December 31, 2016 20,885.00        983.63            21,868.63      2,735.67     1,473.06     26,077.36      
1149027 December 15 to December 31, 20162 31,860.00        983.62            32,843.62      4,162.41     2,241.31     39,247.34      
1151906 January 1 to January 31, 2017 98,499.00        271.00            98,770.00      12,840.10   6,913.90     118,524.00    
1151904 February 1 to February 28, 2017 16,555.00        11.50              16,566.50      2,153.64     1,159.66     19,879.80      
1151903 March 1 to March 31, 2017 25,340.00        278.50            25,618.50      3,320.00     1,787.70     30,726.20      
1155988 April 1 to May 31, 2017 38,970.00        175.00            39,145.00      4,905.25     2,740.15     46,790.40      
1158577 June 1 to June 30, 2017 18,665.00        145.75            18,810.75      948.18        1,316.75     21,075.68      
1160002 July 1 to July 31, 2017 30,822.00        154.25            30,976.25      1,548.81     2,168.34     34,693.40      
1163641 August 1 to September 30, 2017 89,552.00        1,214.35         90,766.35      4,538.32     6,353.64     101,658.31    
1166010 October 1 to October 31, 2017 51,170.00        132.50            51,302.50      2,565.13     3,591.17     57,458.80      
1167246 November 1 to November 30, 2017 67,262.00        21.75              67,283.75      3,364.19     4,709.86     75,357.80      
1169946 December 1 to December 31, 2017 22,549.00        124.00            22,673.00      1,132.66     1,585.70     25,391.36      
1174157 January 1 to January 31, 2018 7,610.00          13.00              7,623.00        381.15        533.61        8,537.76        
1174435 January 1 to January 31, 20182 4,214.00          -                  4,214.00        210.70        294.98        4,719.68        
1174264 February 1 to February 28, 2018 41,158.00        123.00            41,281.00      2,064.05     2,889.67     46,234.72      
1176003 March 1 to March 31, 2018 35,333.50        11.50              35,345.00      1,767.26     2,474.14     39,586.40      
1178185 April 1 to April 30, 2018 53,821.50        3,787.69         57,609.19      2,880.47     4,032.63     64,522.29      

Total McMillan LLP Billings 1,963,293.50$ 31,004.46       1,994,297.96 224,608.48 139,468.88 2,358,375.32 

Notes:
1.  Includes time spent in respect of the administration of the BIA Proceedings.
2.  Invoice was rendered in the BIA Proceedings.

IN THE MATTER OF THE CCAA PROCEEDINGS OF
NEW WALTER ENERGY CANADA HOLDINGS, INC. ET AL

SUMMARY OF McMILLAN LLP BILLINGS¹
DECEMBER 7, 2015 TO APRIL 30, 2018



NAME TITLE HOURS FEES
F. Tougas Partner 2.6             980.00$         2,548.00$         
A. Kent Partner 0.7             980.00           686.00              
D. Kent Partner 25.2           930.00           23,436.00         
P. Botz Partner 21.7           883.09           19,163.00         
W. Rostom Partner 770.7         831.76           641,039.00       
B. Zinkhofer Partner 0.3             790.00           237.00              
R. Junger Partner 75.7           788.16           59,663.50         
M. Friedman Partner 89.1           778.41           69,356.00         
F. Palmay Partner 1.4             765.00           1,071.00           
P. Reardon Partner 837.4         741.33           620,789.00       
D. McInnes Partner 31.1           732.96           22,795.00         
D. Pedlow Partner 2.5             713.20           1,783.00           
C. Kent Partner 0.7             690.00           483.00              
C. Man Partner 4.0             650.00           2,600.00           
L. Zivot Partner 0.4             650.00           260.00              
D. Chisholm Partner 52.8           641.71           33,882.50         
H. Krupa Partner 0.3             625.00           187.50              
R. Gallagher Partner 0.9             620.00           558.00              
C. Conlin Partner 90.6           590.22           53,474.00         
V. Tickle Partner 42.9           584.92           25,093.00         
J. Cockbill Associate 32.4           590.00           19,116.00         
C. Fell Associate 526.9         512.05           269,797.50       
H. Henley Associate 5.8             500.00           2,900.00           
J. Virgin Associate 8.3             465.00           3,859.50           
L. Yang Associate 8.3             406.87           3,377.00           
M. Marfatia Associate 59.3           390.00           23,127.00         
S. Kuehn Associate 24.0           385.79           9,259.00           
E. Wahide Associate 23.2           379.35           8,801.00           
N. Cuthill Associate 10.4           370.00           3,848.00           
E. Csiszar Articling Student 39.6           276.44           10,947.00         
P. Vineberg Articling Student 20.5           260.00           5,330.00           
A. Vale Articling Student 6.2             260.00           1,612.00           
D. Dhillon Articling Student 4.2             260.00           1,092.00           
R. Nieuwenhuis Articling Student 3.6             260.00           936.00              
W. Lee Articling Student 3.5             260.00           910.00              
J. Khan Articling Student 0.8             260.00           208.00              
J. Olaguera Articling Student 0.5             260.00           130.00              
B. Ryan Articling Student 36.2           259.61           9,398.00           
E. Wahidie Articling Student 3.6             250.00           900.00              
S. Coughlin Articling Student 3.1             250.00           775.00              
G. Shaw Summer Student 21.5           230.00           4,945.00           
S. Ste. Marie Summer Student 12.7           230.00           2,921.00           
Total fees to April 30, 2018 2,905.6      1,963,293.50$  

Disbursements 31,004.46         
Total Fees and Disbursements 1,994,297.96    
Taxes 364,077.36       
Total McMillan LLP Billings 2,358,375.32$  

Note 1:  Includes time spent in respect of the administration of the BIA Proceedings.
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