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I. INTRODUCTION AND SUMMARY OF PROCEEDINGS 

1. On February 13, 2017, Volkan Basegmez, Cem Bleda Basegmez, Anil Rukan Basegmez, 

BA&B Capital Inc., Serdar Kocturk and Kaan Holdings Inc. (collectively, the 

“Applicants”) commenced an application (the “Application”) before the Ontario Superior 

Court of Justice (Commercial List) (the “Court”) under sections 207 and 248 of the 

Business Corporations Act, R.S.O. 1990, c. B.16 seeking an Order winding up Tarn 

Financial Corporation (“Tarn Financial”) and appointing KPMG Inc. (“KPMG”) as 

liquidator for that purpose.  The Applicants are shareholders of Tarn Financial and 

collectively hold 60% of the common shares of Tarn Financial.  The remaining 40% of the 

common shares of Tarn Financial are held by the Respondent, SAMM Capital Holdings 

Inc. (“SAMM”), a company owned by the Respondent, Ali Akman (“Akman”). 

2. The Application was heard by Justice Lederman on August 11, 2017 and on September 15, 

2017, His Honour ordered the winding up of Tarn Financial pursuant to the Winding Up 

Order dated September 15, 2017 (the “Winding Up Order”), and the appointment of 

KPMG as liquidator for that purpose (in such capacity, the “Liquidator”) effective as of 

September 25, 2017 (the “Winding Up Proceedings”).  A copy of the Winding Up Order 

is attached as Appendix “A” to this report, which is the Liquidator’s Sixth Report to the 

Court and the Receiver’s (as defined below) Fourth Report to the Court (the “Sixth 

Report”). 

3. The business and assets of Tarn Financial included the Delta Toronto East Hotel (the 

“Hotel”) and adjoining development lands that were being developed by Tarn Financial, 

through its wholly-owned subsidiary, Tarn Construction Corporation (“Tarn 

Construction”), as a development known as “The Kennedys” (the “Development 

Project”) located at 2035 Kennedy Rd., Scarborough, Ontario (the “Real Property”).  The 

assets of Tarn Financial were sold pursuant to the Transaction (as defined below) that 

closed on June 29, 2018 (the “Closing Date”).  

4. On October 6, 2017, Akman and SAMM filed a Notice of Appeal with the Divisional Court 

of the Ontario Superior Court of Justice (the “Divisional Court”) appealing the Winding 

Up Order (the “Appeal”).  The Appeal was heard on January 30, 2018 by the Divisional 

Court and on February 6, 2018, the Divisional Court dismissed the Appeal.   
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5. The Liquidator issued its first report to the Court on November 13, 2017 (the “First 

Report”).  On November 16, 2017, the Liquidator issued a first supplemental report to the 

Court (the “First Supplemental Report”) and on November 28, 2017, the Liquidator 

issued a second supplemental report to the First Report (the “Second Supplemental 

Report”).   

6. As detailed in the First Report, the First Supplemental Report and the Second Supplemental 

Report, the Liquidator brought a motion (the “Sale Process Motion”) seeking an Order 

(the “Sale Process Order”), among other things: (a) authorizing the Liquidator to enter 

into and approving a marketing and listing agreement between the Liquidator and CBRE 

Limited (“CBRE”) dated November 10, 2017; (b) approving the sale process (the “Sale 

Process”); and (c) authorizing, but not obligating, the Liquidator to file a consent to sever 

the Real Property.  

7. The Sale Process Motion was scheduled to be heard before the Court on November 17, 

2017.  The Sale Process Motion was adjourned on an unopposed basis to November 24, 

2017 to allow the Applicants, SAMM and Akman time to formalize a settlement that the 

parties advised the Liquidator had been reached between them in principle. 

8. The settlement was not finalized by November 24, 2017 and the Sale Process Motion was 

heard on that day and was unopposed except for the Order seeking the approval of a 

marketing and listing agreement between the Liquidator and CBRE.  This aspect of the 

relief sought was opposed by SAMM and Akman.  On November 24, 2017, Justice 

McEwen declined to grant the Order approving the marketing and listing agreement 

between the Liquidator and CBRE.  

9. Justice McEwen directed the Liquidator to retain another marketing and listing agent and 

adjourned the Sale Process Motion to allow the Liquidator to do so.  Thereafter, on 

November 29, 2017, Justice McEwen granted the Sale Process Order which, among other 

things: (a) approved the retention by the Liquidator of Colliers Macaulay Nicolls Inc. to be 

the marketing and listing agent; and (b) approved the Sale Process including revisions 

thereto, in order to address the change in the marketing and listing agent.   

10. On December 6, 2017, the Liquidator brought a motion seeking an order (the “OMB 

Appeals Order”) authorizing, but not obligating, the Liquidator to file two Notices of 
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Appeal with the Ontario Municipal Board in respect of the Real Property.  Justice McEwen 

granted the OMB Appeals Order on the same date.   

11. The Liquidator issued its second report to the Court on April 9, 2018 (the “Second 

Report”).  As detailed in the Second Report, the Liquidator brought a motion returnable 

on April 13, 2018 seeking: 

a. An Order (the “Claims Procedure Order”) approving and establishing a procedure 

for the solicitation, resolution and barring of certain claims against Tarn Financial (the 

“Claims Process”); 

b. An Order (the “Receivership Order”) authorizing the appointment of KPMG as 

receiver and manager over the properties, assets and undertakings of Tarn Construction 

(in such capacities, the “Receiver”) pursuant to section 101 of the Courts of Justice Act 

R.S.O. 1990, c. C.43; 

c. An Order (the “Deposit Confirmation Procedure Order”) approving and establishing 

a procedure for confirming the Deposits (as defined in the Deposit Confirmation 

Procedure Order) that were paid to Tarn Construction by purchasers of the pre-sold, 

unbuilt condominium units at the Development Project; and 

d. An Order (the “April Ancillary Order”) (i) authorizing an increase in the maximum 

principal amount of the Borrowings Charge (as defined in the Winding Up Order) by 

$1,000,000 (the “Increased Borrowing Amount”) from $2,000,000 to $3,000,000 and 

addressing the priority of the Borrowings Charge in respect of the Increased Borrowing 

Amount; (ii) approving the fees of the Liquidator and the Liquidator’s legal counsel, 

Miller Thomson LLP (“Miller Thomson”) and Bennett Jones LLP (“Bennett Jones”), 

from the date of the Winding Up Order to December 31, 2017; and (iii) approving the 

First Supplemental Report, the Second Supplemental Report and the Second Report 

and the activities and conduct of the Liquidator as set out therein. 

12. On April 13, 2018, the Court granted the Claims Procedure Order, the Receivership Order, 

the Deposit Confirmation Procedure Order and the April Ancillary Order. A copy of the 

Claims Procedure Order is attached as Appendix “B” to this Sixth Report.   



 - 7 - 

  
 

13. The Liquidator issued its third report to the Court and the Receiver issued its first report to 

the Court on April 24, 2018 (collectively, the “Third Report”).  As detailed in the Third 

Report, the Liquidator and Receiver brought a motion returnable on May 1, 2018 seeking: 

a. Advice and directions from the Court regarding the Receiver’s ability to terminate the 

Agreements of Purchase and Sale (the “APSs”) entered into by Tarn Construction with 

purchasers of proposed condominium units in the contemplated Development Project 

(the “Purchasers”) in accordance with the terms of the APSs and, in particular, the 

condition contained at Appendix A of Schedule E to the APSs entitled “Tarion 

Warranty Corporation Statement of Critical Dates and Addendum” which states: 

“Receipt by the Vendor of confirmation that financing for the project on terms 

satisfactory to the Vendor has been arranged by October 9, 2018” (the “Construction 

Financing Early Termination Condition”); 

b. An Approval and Vesting Order (the “Approval and Vesting Order”), among other 

things, approving the sale transaction (the “Transaction”) contemplated by an asset 

purchase agreement between Tarn Financial and Sunray Group of Hotels Inc. 

(“Sunray”) dated April 20, 2018 (the “Asset Purchase Agreement”) and vesting in 

Sunray Tarn Financial’s right, title and interest in and to the assets described in the 

Asset Purchase Agreement; 

c. An Order (the “Disputed Deposits Resolution Procedure Order”), establishing a 

procedure for the resolution of disputed deposits asserted by Purchasers of proposed 

condominium units in the contemplated Development Project; and 

d. An Order (the “Termination Entitlement Order”), ordering and declaring, among 

other things, that the Receiver is entitled to rely upon the Construction Financing Early 

Termination Condition to terminate the APSs on behalf of Tarn Construction and that 

the Receiver is authorized to give notice of termination to terminate the APSs at any 

time after the granting of the Termination Entitlement Order without damages claims 

arising thereunder. 

14. On May 9, 2018, the Court rendered its endorsement granting the Approval and Vesting 

Order, the Disputed Deposits Resolution Procedure Order, and the Termination 

Entitlement Order.   
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15. The Liquidator issued its fourth report to the Court and the Receiver issued its second report 

to the Court on June 8, 2018 (collectively, the “Fourth Report”).  As detailed in the Fourth 

Report, the Liquidator and Receiver brought a motion returnable on June 14, 2018 seeking 

an Order (the “Deposit Return Procedure Order”) establishing a procedure for the 

termination of Purchasers’ APSs and the return of Proven Deposits (as defined in the 

Disputed Deposits Resolution Procedure Order) to Purchasers of proposed condominium, 

units in the contemplated Development Project (the “Deposit Return Procedure”).  The 

Deposit Return Procedure Order:  

a. Enabled the Receiver to commence the Deposit Return Procedure in order to return 

Proven Deposits to Purchasers;  

b. Enabled the Receiver to terminate Purchasers’ APSs in accordance with their terms, as 

set out in the Termination Entitlement Order, upon being satisfied with (i) an executed 

Release Agreement, and (ii) properly completed Certificate(s) of Identity attaching 

copies of two pieces of valid identification from each Purchaser named on the APS;  

c. Confirmed that interest is not payable on the Proven Deposits pursuant to the 

Condominium Act and its regulations; and 

d. Released and discharged the Receiver, the Liquidator, Tarn Construction, Tarn 

Financial, Bennett Jones, in its capacity as Deposit Trustee (the “Deposit Trustee”),  

The Guarantee Company of North America (“The Guarantee Company”) and Tarion 

Warranty Corporation (“Tarion”) from any Claims relating to the Deposits, including 

interest thereon.  

16. On June 14, 2018, the Court granted the Deposit Return Procedure Order.  A copy of the 

Deposit Return Procedure Order is attached as Appendix “C” to this Sixth Report.  

17. The Liquidator issued its fifth report to the Court and the Receiver issued its third report to 

the Court on July 20, 2018 (collectively, the “Fifth Report”).  A copy of the Fifth Report, 

without appendices, is attached as Appendix “D” to this Sixth Report.  As detailed in the 

Fifth Report, the Liquidator and Receiver brought a motion returnable on July 26, 2018 

seeking 
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a. An Order (the “First Distribution Order”), subject to the Liquidator either entering 

into satisfactory reimbursement terms with the following secured creditors relating to 

potential priority claims or establishing a sufficient reserve to account for potential 

priority claims, authorizing and directing the Liquidator to make a distribution: 

(i) First to Meridian Credit Union (“Meridian”) to repay in full the 

indebtedness owed by Tarn Financial to Meridian, which was secured by 

first ranking security; 

(ii) Second to Kingsett Mortgage Corporation ("Kingsett") to repay in full the 

indebtedness owed by Tarn Financial to Kingsett, which was secured by 

second raking security; and 

(iii) Subject to establishing a reserve with The Guarantee Company and Tarion 

in accordance with the terms of the Deposit Return Procedure Order, third 

to repay in full the borrowings made by the Liquidator under the 

Borrowings Charge;  

b. An Order approving:  

(i) The fees of the Liquidator and the Receiver and the Liquidator’s and the 

Receiver’s legal counsel from January 1, 2018 to April 30, 2018; and  

(ii) The Third Report, the Fourth Report and the Fifth Report and the activities 

and conduct of the Liquidator and the Receiver as set out therein.   

18. The Respondents, SAMM and Akman, requested that the Liquidator and the Receiver 

adjourn the motion seeking approval of the fees, activities and conduct of the Liquidator 

and the Receiver and their counsel in order to provide SAMM and Akman additional time 

to review the fees and dockets of the Liquidator, the Receiver and their counsel.  The 

motion was adjourned on consent.   

19. On July 26, 2018, the Court granted the First Distribution Order.  A copy of the First 

Distribution Order is attached as Appendix “E” to this Sixth Report.   

20. On September 14, 2018, counsel for SAMM and Akman advised counsel for the Liquidator 

and the Receiver that they were not opposing the approval of the fees, activities and conduct 

of the Liquidator and the Receiver and their counsel.  On October 1, 2018, the Court 
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granted the Order approving: (a) the fees of the Liquidator and the Receiver and the 

Liquidator’s and the Receiver’s legal counsel from January 1, 2018 to April 30, 2018; and 

(b) the Third Report, the Fourth Report and the Fifth Report and the activities and conduct 

of the Liquidator and the Receiver as set out therein. 

21. Capitalized terms not defined herein shall have the meanings set out in the Winding Up 

Order, the Claims Procedure Order, and the Deposit Return Procedure Order.  

II. PURPOSE OF THIS SIXTH REPORT 

22. The purpose of this Sixth Report is to update the Court with respect to: 

a. The activities of the Liquidator and the Receiver since the Fifth Report, including, but 

not limited to: 

(i) activities relating to Tarn Financial; 

(ii) activities relating to Tarn Construction; and 

(iii) other activities in relation to the Winding Up Proceedings;  

b. The Claims Process; 

c. The Deposit Return Procedure;  

d. The distributions made pursuant to the First Distribution Order;  

e. The Liquidator’s statement of receipts and disbursements since the date of its 

appointment up to and including October 26, 2018;  

f. The Receiver’s statement of receipts and disbursements since the date of the 

Receivership Order up to and including October 26, 2018; and 

g. To provide the Court with the necessary information to support the granting of an Order 

(the “Second Distribution Order”) substantially in the form contained at Tab 3 of the 

Motion Record dated October 31, 2018 (the “Motion Record”) authorizing and 

directing the Liquidator to make a distribution to construction lien Claimants with valid 

construction liens in the amount of their Proven Claims as determined under the Claim 

Process. 
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23. Unless otherwise stated, all monetary amounts contained herein are expressed in Canadian 

dollars.   

24. The information contained in this Sixth Report has been obtained from the books and 

records and other information of Tarn Financial or Tarn Construction.  The accuracy and 

completeness of the financial information contained herein has not been audited or 

otherwise verified by the Liquidator or the Receiver, and the Liquidator and the Receiver 

do not express an opinion or provide any other form of assurance with respect to the 

information presented herein or relied upon by the Liquidator or the Receiver in preparing 

this Sixth Report. 

25. Future oriented financial information reported or relied on in preparing this Sixth Report 

is based on assumptions regarding future events; actual results may vary from forecast and 

such variations may be material.  

III. ACTIVITIES OF THE LIQUIDATOR AND THE RECEIVER SINCE THE FIFTH 
REPORT 

Activities Relating to Tarn Financial 

26. The Liquidator has: 

a. Continued to review and approve all disbursements made by Tarn Financial relating to 

the period prior to the Closing Date and in connection with the Winding Up 

Proceedings; 

b. Continued to prepare bank reconciliations; 

c. Continued to coordinate all filings and payments of harmonized sales tax (“HST”) and 

other required statutory remittances; 

d. Continued to administer the Claims Process, the details of which are described below, 

including reviewing the Claims with the assistance of its counsel, Miller Thomson; 

e. Had numerous discussions with representatives of the Canada Revenue Agency 

(“CRA”) and the Department of Justice CRA Liaison regarding the marker claim filed 

by CRA and the potential priority claims of CRA;  

f. Addressed and responded to the audit requests of CRA;  
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g. Dealt with post-closing matters related to the Transaction including, the work being 

performed by former Tarn Financial employees pursuant to the Transition Services 

Agreement and the post-closing adjustments;  

h. Coordinated the preparation of the necessary financial statements to prepare the 2017 

and 2018 corporate tax returns, as described below; 

i. Considered the tax consequences of the Transaction, as discussed below;  

j.  Reviewed what monies were transferred in or out of Tarn Financial, as described 

below; 

k. Had discussions with Meridian and Kingsett regarding their Secured Claims; and 

l. Made the distributions pursuant to the First Distribution Order. 

Financials Statements and Corporate Tax Returns 

27. The Liquidator engaged BDO Canada LLP (“BDO”) to provide bookkeeping assistance in 

order to input the financial entries for Tarn Financial’s 2017 fiscal year and prepare its 

year-end financial statements as at December 31, 2017, given the lack of general ledger for 

2017 at the time of the Liquidator’s appointment.   

28. With the assistance of BDO and the continued assistance of the former Tarn Financial 

accounting staff, the 2017 internal financial statements have been prepared.  The Liquidator 

has engaged Richter LLP (“Richter”) to perform a review engagement, to assist with the 

preparation and filing of Tarn Financial’s corporate tax returns and to provide other tax 

advice, as required.  Richter’s tax team has advised that CRA requires audited or review 

engagement financial statements in order for the Liquidator to obtain the necessary 

clearance certificates to allow for the winding up of Tarn Financial.   

29. Richter’s tax team updated and refiled Tarn Financial’s 2015 T2 corporate tax return as 

there were certain errors identified in the tax return previously filed by Tarn Financial.  A 

revised notice of assessment has been received from CRA in respect of the 2015 taxation 

year.  Richter has prepared and filed the 2016 T2 corporate tax return and is awaiting the 

notice of assessment from CRA. 
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30. Richter’s review engagement of the 2017 financial statements is expected to be completed 

on or around November 5, 2018.  Richter’s tax team in working on the preparation of the 

2017 T2 corporate tax return in parallel.  Once the review engagement is complete and the 

2016 notice of assessment is received from CRA, Richter will be able to finalize and file 

the 2017 corporate tax return.    

31. The 2018 internal financial statements to the Closing Date have been prepared by the 

former Tarn Financial accounting staff under the Transition Services Agreement, with 

some assistance from BDO.  Once the 2017 review engagement is complete, Richter will 

perform a review engagement on the 2018 financial statements.  Additional work will be 

required by both the former Tarn Financial accounting staff and Richter to update the 

financial statements to the end of the fiscal year; however, the Liquidator is trying to 

expedite the process by ensuring that the work that can be completed in advance of the 

2018 year end is completed.    

32. The Richter tax team will also prepare the 2018 T2 corporate tax return in parallel to its 

review engagement on the 2018 financial statements so that the 2018 corporate tax return 

can be filed as soon as possible following year end.  The 2018 tax return will include the 

capital gains tax payable on the Transaction, which is discussed further below.   

Capital Gains Tax Payable on the Transaction 

33. As part of Richter’s engagement by the Liquidator, it reviewed the tax consequences of the 

Transaction with a view to optimizing the after-tax proceeds for distribution by the 

Liquidator under the Winding Up Proceedings.  

34. Richter provided the Liquidator with a draft analysis of the capital gains tax payable on the 

Transaction.  The draft analysis indicated that the amount of capital gains tax payable on 

the Transaction by Tarn Financial is dependent on Tarn Financial’s corporate status for 

income tax purposes (i.e. whether Tarn Financial is a Canadian Controlled Private 

Corporation (“CCPC”) or a non-Canadian Controlled Private Corporation (“Non-

CCPC”)).  The differential on the capital gains tax payable by Tarn Financial is 

approximately $2 million, with the amount being higher if Tarn Financial is a CCPC for 

income tax purposes.   
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35. The Liquidator and Richter reviewed how Tarn Financial identified itself in past corporate 

income tax filings.  Tarn Financial filed its 2014 corporate tax return identifying itself as a 

CCPC and its 2015 corporate tax return identifying itself as a Non-CCPC.  The draft 2016 

corporate tax return that was prepared by Tarn Financial’s former auditor was also prepared 

on the basis that Tarn Financial is a Non-CCPC.   

36. Tarn Financial was incorporated on July 7, 2014 and, on or before the end of 2014, Class 

A common shares (the “Class A Shares”) were issued to BA&B Capital Inc. (“BA&B”), 

SAMM, and KAAN Holdings Inc. (“KAAN”) (collectively, the “Shareholders”), such 

that the shareholdings among the Shareholders were as follows:   

a. BA&B was issued 40 Class A Shares (40% ownership); 

b. SAMM was issued 40 Class A Shares (40% ownership); and 

c. KAAN was issued 20 Class A Shares (20% ownership). 

37. The controlling shareholders of BA&B and KAAN are Volkan Basegmez and Serdar 

Kocturk, respectively.  The Liquidator has confirmed with the Applicants’ counsel that 

both Volkan Basegmez and Serdar Kocturk reside outside of Canada for more than 183 

days a year and have permanent residences in Turkey.  

38. The controlling shareholder of SAMM is Akman and it is the Liquidator’s understanding 

that Akman resides in Canada for more than 183 days a year and, accordingly, is a Canadian 

resident for income tax purposes.  

39. The Liquidator understands that based on the Class A Shares and the residency of the 

controlling shareholders of the three Shareholders, Tarn Financial would be classified as a 

Non-CCPC because 60% of the ownership is controlled by non-Canadian residents for 

income tax purposes. 

40. However, based on a review of the Application materials and the Decision of Justice 

Lederman released September 15, 2017 (the “Decision”), the Liquidator understands that 

Akman created a new class of shares by amending Tarn Financial’s articles of 

incorporation and thereafter issued 100 Class B voting shares (the “Class B Shares”) of 

Tarn Financial to SAMM.  The new Class B Shares gave Akman voting control of Tarn 

Financial.  This was discovered by KAAN and BA&B in mid-2016 and the Class B Shares 
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were the subject matter of the allegations of oppression in the Application before Justice 

Lederman for the Winding Up Order.  

41. Justice Lederman considered the validity of Akman creating the Class B Shares and 

securing absolute voting control of Tarn Financial for himself in the Decision.  Justice 

Lederman finds that such conduct “clearly falls within the meaning of “oppression” to a 

shareholder under s. 248(2) of the OBCA in that Akman has acted in a manner which is 

unfairly prejudicial to or unfairly disregards the interests of the shareholders”1.  A copy of 

the Decision is attached hereto as Appendix “F” to this Sixth Report. 

42. Upon understanding the impact of the determination for corporate tax purposes of whether 

Tarn Financial is a CCPC or a Non-CCPC, the Liquidator had discussions with the each of 

Shareholder’s counsel regarding the capital gains tax considerations, the issue of the Class 

B Shares’ impact on Tarn Financial’s corporate status for income tax purposes and 

ultimately on the estimated amount of capital gains tax payable on the Transaction.  The 

Liquidator advised the Shareholders that this issue will need to be addressed prior to the 

end of the fiscal year so that the 2018 corporate tax returns can be properly prepared and 

filed in early 2019.  

43. Given the Applicants familiarity with the situation relating to the Class B Shares and the 

litigation relating to same, the Applicants advised that they would bring a motion to rescind 

the Class B Shares based on the Decision.   

44. The Liquidator understands that if the Class B Shares are rescinded, then based on all of 

the other facts relating to Tarn Financial, the corporation is a Non-CCPC for income tax 

purposes.   

Report on Tarn Financial’s Sources and Uses of Monies 

45. Pursuant to paragraph 2(h) of the Winding Up Order, the Liquidator was authorized and 

directed to conduct a review of the monies that were transferred in or out of Tarn Financial.  

Given the level of interdependency between Tarn Financial and its wholly-owned 

subsidiary, Tarn Construction, the Liquidator undertook a review of the sources and uses 

                                                 
1 Decision of Justice Lederman released September 15, 2018 at paras. 43-44. 
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of monies in and out of both Tarn Financial and Tarn Construction in order to understand 

the movement of monies between both entities.  

46. The Liquidator undertook the review utilizing the expertise of KPMG’s forensic group.  

The Liquidator’s review covers the period from July 7, 2014 to September 30, 2017.  The 

Liquidator prepared a Draft Report of the Liquidator dated August 31, 2018 re: Analysis 

of Sources and Uses of Monies during the period July 7, 2014 to September 30, 2017 (the 

“Draft Sources and Uses Report”) detailing the Liquidator’s procedures and findings as 

a result of the review.   

47. The Liquidator provided each of the Shareholder’s counsel with the Draft Sources and Uses 

Report on August 31, 2018 to allow the Shareholders the opportunity to review the draft 

report and provide any additional information that any of the Shareholders believe may 

assist the Liquidator in finalizing the report before it is filed with the Court.   

48. The Liquidator asked the Shareholders how long they would require to review and provide 

comments on the Draft Sources and Uses Report and both the Applicants and the 

Respondents originally expected to get the Liquidator comments within approximately one 

month. 

49. Counsel for the Applicants provided the Liquidator with certain information relating to the 

Draft Sources and Uses Report on October 1, 2018.   

50. Counsel for the Respondents have updated the Liquidator on a number of occasions since 

receiving the Draft Sources and Uses Report advising that the Respondents’ accountant 

needed more time to review the findings in the report.  On October 29, 2018, the 

Respondents’ counsel provided an initial request for back up information with respect to 

certain findings and advised that they were expecting further comments from the 

Respondents to be delivered on October 31, 2018. 

51. Once the Liquidator receives the information/comments from the Respondents on the Draft 

Sources and Uses Report, the Liquidator will review the information/comments received 

and make any necessary amendments to the report in order to finalize same.  Thereafter, 

the Liquidator intends to deliver the finalized report to the Shareholders and file the report 

with the Court on a confidential basis and seek a sealing order with respect to same.  
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Activities in Relation to Tarn Construction 

52. The Liquidator and the Receiver have continued to do the following in respect of Tarn 

Construction: 

a. Undertake the Deposit Return Procedure, the details of which are described below, 

including reviewing the Certificates of Identity and Release Agreements provided by 

Purchasers in respect of their Proven Deposits and following up with Purchasers who 

have not yet provided the required documentation;  

b. Have discussions with The Guarantee Company and Tarion regarding the Deposit 

Return Procedure and the decrease of the Bonds or setting up of a reserve pursuant to 

the Deposit Return Procedure Order;  

c. Address and respond to the audit requests of CRA; and 

d. Respond to inquiries regarding the Claims Process commenced in respect of Tarn 

Financial.  

Other Activities in Relation to the Winding Up Proceedings 

53. The Liquidator and the Receiver, with the assistance of their counsel, have also undertaken 

the following in relation to the Winding Up Proceedings: 

a. Had regular discussions with the Shareholders' counsel regarding the Winding Up 

Proceedings and responded to inquiries from the Shareholders regarding same; 

b. Responded to inquiries from other stakeholders regarding the Winding Up 

Proceedings; 

c. Posted materials relating to the Winding Up Proceedings on its website 

(www.kpmg.com/ca/tarn); 

d. Maintained a telephone hotline at (416) 649-7623 or (1-855) 222-8083 and email 

address at tarn@kpmg.ca for inquiries regarding the Winding Up Proceedings; and 

e. Attended Court on July 26, 2018 and October 1, 2018; and 

f. Prepared and delivered the Sixth Report. 
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IV. THE CLAMS PROCESS 

54. On April 13, 2018, the Court issued the Claims Procedure Order, which approved the 

Claims Process.  Capitalized terms used in this section of the Sixth Report are as defined 

in the Claims Procedure Order. 

55. The Third Report and Fourth Report set out in detail the activities of the Liquidator in 

connection with undertaking the Claims Process.   

56. As detailed in the Fifth Report, the Liquidator received 244 Proofs of Claim in the 

aggregate amount of $58,905,433.66, inclusive of Claims filed by the Non Arms-Length 

Claimants and three Proofs of Claim that the Liquidator received after the Claims Bar Date 

but prior to the Fifth Report, which the Liquidator advised the Court it intended to accept 

as properly filed Claims.   

57. Since the date of the Fifth Report, the Liquidator has received one additional late-filed 

Proof of Claim, which the Liquidator intends to accept as a properly filed Claim.  In 

addition, the Liquidator has been in discussions with one Claimant as it appeared that they 

filed two duplicate Claims.  As a result of those discussions, the Claimant has confirmed 

that one of their two Proofs of Claim submitted prior to the Claims Bar Date is a duplicate 

Claim and accordingly it has been withdrawn.  

 

58. As of the date of this Sixth Report, there are 244 Proofs of Claim in the aggregate amount 

of $58,397,397.39, inclusive of Claims filed by the Non Arms-Length Claimants.  The 

following table provides a summary of the Claims:  

Claims Summary Number of Claims
(#)

Allowed
 ($)

Total as per the Fifth Report 244 58,905,433.66     
Add: Late Claim 1 1,429.12                
Remove: Withdrawn Claim (1) (509,465.39)          
Total 244 58,397,397.39     
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Note 1: CRA has submitted a placeholder Claim for potential priority claims including source deductions, HST and 

withholding taxes in respect of Tarn Financial and Tarn Construction. Since submitting the placeholder 
Claim, as discussed below, CRA has agreed to a reserve of $750,000 in respect of this priority Claim until 
it can be finally determined.  
 

Note 2: Secured creditor Claims include contingent Claims filed by The Guarantee Company and Tarion, which will 
be addressed pursuant to the Deposit Return Procedure Order.  The total quantum of the registered secured 
creditors’ security is set out in the Security/Lien Amount column.   
 

Note 3: In the weeks following the granting of the Winding Up Order, five contractors registered a claim for lien 
against the Real Property pursuant to the Construction Lien Act (“Construction Lien”). The Liquidator 
consented to the registration and perfection of each of these Construction Liens on the basis that no further 
steps be taken in respect of the Construction Liens without consent of the Liquidator or leave of the Court.  
 

Note 4: Eight Claimants filed their Proofs of Claim with the Liquidator indicating that their Claims were Secured 
Claims.  Based on the Liquidator’s review, the Liquidator notes that no security documentation has been 
provided with respect to these Claims, the parties have no registered security interests against Tarn 
Financial and accordingly these Claims are being considered by the Liquidator as Unsecured Claims.   
 

Note 5: 43 Claimants filed their Proofs of Claim with the Liquidator indicating that their Claims were Wages and 
Benefits Claims.  Of these Claims, 42 were made by Claimants that are not former employees of Tarn 
Financial, nor are these Claimants former employees of Tarn Construction.  The remaining Claim, which is 
the late-filed Claim that was received after the date of the Fifth Report is a Wages and Benefits Claim by a 
former employee of Tarn Financial.   
 

Note 6: The Liquidator received a large number of Proofs of Claim from Claimants whose supporting documentation 
is with an entity other than Tarn Financial.  A number of these Claimants have contracts with Tarn 
Construction. Additionally, a number of the counterparties contained in their supporting documentation are 
not corporations/limited partnerships or business names.  Examples include:  Delta Tor, Delta Toronto East, 
Samm Holding, Kennedy Road Hospitality Operations Toronto Ltd, Tarn Finance Inc., The Kennedys, 
SAMM Developments, SAMM Holdings Inc., Delta Toronto East Hotels, and Tarn Financial Services.   
 

Note 7: The Liquidator received Proofs of Claim from each of the Shareholders with respect to their initial advances 
to Tarn Financial.  In addition, SAMM filed three additional Proofs of Claim claiming amounts with respect 
to cash advances made to Tarn Financial and Tarn Construction, managements fees relating to Tarn 
Financial and development fees relating to Tarn Construction.  All of the Claims filed by SAMM have been 
filed as Secured Claims.  Pursuant to the Claims Procedure Order, the Non Arms-Length Claims are not 
being determined by the Liquidator.  

CRA Priority Claim 

59. As set out in the table above, CRA submitted a placeholder claim for potential priority 

claims including source deductions, HST and withholding taxes in respect of Tarn 

Financial and Tarn Construction.  The Liquidator has had extensive contact with 

representatives of CRA and the Department of Justice CRA Liaison to discuss the Claim 

submitted by CRA, to ensure that the appropriate audits are undertaken to determine the 

amounts owing to CRA, to explain that the Claims Process only relates to Tarn Financial 

Claims Summary
Notes 

Number of Claims
(#)

Amount of Claim
 ($)

Security/Lien Amount
($)

Priori ty Cla im 1 1 1.00                       
Secured Creditor Cla ims 2 4 23,710,062.63       43,930,000.00                 
Construction Lien Cla ims 3 5 2,791,861.33         2,592,525.65                   
Other Cla ims Fi led as  Secured Cla ims 4 8 966,931.13            
Wages  and Benefi ts  Cla ims 5 43 1,075,129.37         
Unsecured Cla ims 6 177 7,891,447.58         
Non Arms-Length Cla ims 7 6 21,961,964.35       
Total Claims 244 58,397,397.39       46,522,525.65                 
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and to request that a reserve be established to allow for payments to be made in accordance 

with the First Distribution Order.  The Liquidator advised CRA that the Claims Process is 

in respect of amounts owing by Tarn Financial and accordingly, any amounts owing from 

Tarn Construction will need to be addressed separately and that there are no assets in Tarn 

Construction. 

60. To date, the CRA has completed an HST audit for fiscal years 2015 to 2017 and a payroll 

trust audit for fiscal years 2017 to 2018 in respect of Tarn Financial.  While the final 

assessment notices have not yet been issued, the Liquidator has been advised by 

representatives of CRA that, based on the review to date, neither the HST audit nor the 

payroll audit have resulted in any reassessment or monies owing.   

61. At the time of the Liquidator’s appointment, there was no account established with CRA 

for non-resident withholding tax remittances, albeit that Tarn Financial had been 

withholding ten percent from the monthly royalty payments being made pursuant to the 

License Agreement between Tarn Financial and Delta Hotels Limited (or any successor or 

assignee of its interests) (“Marriott”).  Tarn Financial began withholding amounts from 

its royalty payments to Marriott in April, 2015, which is when Marriott (a non-resident for 

tax purposes) purchased Delta Hotels Limited (a Canadian resident for tax purposes). The 

Liquidator understands that the amounts that were withheld by Tarn Financial from 

amounts owing to Marriott prior to the Liquidator’s appointment were not remitted to CRA. 

62. Following its appointment, the Liquidator established an account with CRA for non-

resident withholding tax remittances in the name of the Liquidator and began remitting the 

amounts that were being withheld from royalty payments to Marriott during the Winding 

Up Proceedings.    

63. Given that no non-resident withholding tax account existed in the name of Tarn Financial, 

CRA was not aware of any amounts owing by Tarn Financial in respect of withholding 

taxes.  The Liquidator advised CRA of this issue during its discussions over the past several 

months.  CRA has since advised the Liquidator to complete and file non-resident tax 

remittances on behalf of Tarn Financial for fiscal years 2015 to 2017 and remit the amounts 

that were withheld by Tarn Financial and not remitted.  The Liquidator is finalizing those 

non-resident tax remittances and will be paying the withholding taxes to CRA shortly.  
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Once the remittances are received by CRA, an audit of the newly established withholding 

tax account will be commenced.  The Liquidator understands that it is likely that CRA will 

assess penalties and interest on the amount owing for withholding taxes given the late 

payment of these amounts.  

64. In order to allow for the payment of the valid Secured Claims and, upon being finally 

determined, any Proven Claims by Construction Lien Claimants, the Liquidator discussed 

with CRA the establishment of a reserve in respect of its potential priority claims until such 

time as the remaining audits are completed and any amounts owing to CRA can be finally 

determined.  After finalizing the HST and payroll audits discussed above and 

understanding the approximate quantum of the amount of withholding taxes to be remitted, 

CRA agreed to a reserve of $750,000 to cover its potential priority claims.  At this time, it 

is expected that the priority claims owing by Tarn Financial to the CRA will be less than 

the established reserve.   

65. The Liquidator will continue to work with CRA in order to complete the necessary audits 

to allow for the final determination of the amount of their Claim. 

Secured Creditor Claims 

66. The Liquidator received Secured Claims from Meridian, Kingsett, The Guarantee 

Company and Tarion.  The Claims filed by Meridian and Kingsett relate to their first and 

second ranking security against Tarn Financial, respectively.  The Claims filed by The 

Guarantee Company and Tarion are contingent Claims which are addressed pursuant to the 

Deposit Return Procedure Order.  The Guarantee Company has third ranking security 

against Tarn Financial as it relates to the bonds issued by The Guarantee Company to 

Tarion in relation to the Development Project.   

67. As set out in the Fifth Report, the Liquidator received an opinion from its independent 

counsel, Miller Thomson, that both Meriden and Kingsett have valid and enforceable 

security against Tarn Financial.  Accordingly, the Liquidator sought and obtained the First 

Distribution Order to allow it to repay in full the indebtedness owed by Tarn Financial to 

Meridian and Kingsett, respectively, subject to the Liquidator either entering into 

satisfactory reimbursement terms with the secured creditors relating to potential priority 

claims or establishing a sufficient reserve to account for potential priority claims.   
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68. The Liquidator entered into a reimbursement agreement with Meridian resulting in 

repayment to Meridian being made immediately following the granting of the First 

Distribution Order, as discussed below in this Sixth Report.  The Liquidator repaid Kingsett 

on October 26, 2018 after establishing the reserve with CRA discussed above, all in 

accordance with the First Distribution Order.  Given the time elapsed between the filing of 

their Claims and the dates of the distributions, the amounts paid to Meridian and Kingsett 

differed from the amounts of their respective Claims.  The Secured Creditor Claims and 

related distributions are summarized in the table below: 

  

Construction Lien Claims 

69. As set out above, the Liquidator received five Secured Claims from Claimants who 

registered Construction Liens against the Real Property pursuant to the Construction Lien 

Act.  The amount of the Construction Liens registered and the amount of the Secured Claim 

filed by Construction Lien Claimants is set out in the table below: 

 

70. The Liquidator is in the process of reconciling the amounts claimed and determining the 

amount secured by the Construction Liens registered.  The Liquidator has made requests 

of certain of the Construction Lien Claimants to properly review these Secured Claims.  

The Liquidator expects to finalize its analysis in the next two weeks subject to receiving 

the relevant information requested from the Claimants.  In addition, the Liquidator has 

Claims Summary Amount of Claim
 ($)

Distribution
($)

Meridian Credit Union Limited 17,603,247.93   17,494,361.72   
KingSett Mortgage Corporation 6,079,972.07      6,094,522.85      
The Guarantee Company of North America 26,842.63           -                        
Tarion Warranty Corporation -                        -                        
Total 23,710,062.63   23,588,884.57   

Claimant
Amount in Proof of Claim filed 

by Claimant
($)

Amount of Construction Lien 
Registered by Claimant

($)
MCW Consultants Inc. 124,300.00                                   124,300.00                                   
The Fence People Limited 74,784.53                                      74,784.53                                      
Roni Excavating Limited 448,699.99                                   448,699.99                                   
Skygrid Construction Inc. 516,667.76                                   317,332.08                                   
GFL Infrastructure Group Inc. 1,627,409.05                                1,627,409.05                                
Total 2,791,861.33                                2,592,525.65                                
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shared the Construction Lien Claims with the Applicants.  The Liquidator will issue 

allowances/disallowances in respect of these Claims upon its analysis being completed.  

71. Once these Secured Claims become Proven Claims under the Claims Process, the 

Liquidator would like to pay the amount of the Proven Claims since these secured Proven 

Claims would be next in priority to be paid, subject to addressing the security put in place 

by SAMM, as discussed below.  As a result, the Liquidator is seeking the Second 

Distribution Order to allow payment of same as they become Proven Claims.  

Wages and Benefit Claims 

72. Pursuant to section 221 of the OBCA, in distributing the property of the corporation, debts 

to employees of the corporation for services performed for it due at the commencement of 

the winding up or within one month before, not exceeding three months’ wages and 

vacation pay accrued for not more than twelve months, are to be paid in priority to the 

claims of the ordinary creditors (Unsecured Creditors), and such persons are entitled to 

rank as ordinary creditors for the residue of their claims. 

73. As set out above, 43 Claimants filed their Proofs of Claim with the Liquidator indicating 

that their Claims were Wages and Benefits Claims.  However, having reviewed the Claims, 

the Liquidator has determined that 42 were made by Claimants that are not former 

employees of Tarn Financial and are not proper Wages and Benefits Claims but rather 

regular Unsecured Claims.  One Claim, which is a late-filed Claim that was received after 

the date of the Fifth Report, relates to wages improperly withheld from an employee by 

Tarn Financial and is therefore properly a Wages and Benefits Claim.  The Claim is in the 

amount of $1,429.12 and has been reviewed and allowed by the Liquidator. 

Unsecured Claims 

74. As set out above, eight Claimants filed their Proofs of Claim with the Liquidator indicating 

that their Claims were Secured Claims; however, the Liquidator notes that no security 

documentation has been provided with respect to these Claims and no security interest is 

registered in favour of any of the Claimants.  As a result, the Liquidator is reviewing these 

Claims as Unsecured Claims.  
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75. The Liquidator, with the assistance of its counsel, Miller Thomson, has reviewed the 

Unsecured Claims.  The table below summarizes the current status of the Unsecured 

Claims and the review being undertaken: 

  

76. As set out in the table above, there are a number of Claims that remain to be resolved as at 

the date of this Sixth Report.  Given the positions raised by the Respondents in previous 

Court attendances and in correspondence to the Liquidator, the Liquidator thought it would 

be beneficial to provide its views on how it is treating and intends to treat various categories 

of Unsecured Claims received in the Claims Process. 

77. As further described below, Unsecured Claims received by the Liquidator can be 

categorized into four main categories as follows: 

a. Claims for which the supporting documentation filed in respect of the Claim is in the 

name of Tarn Financial only (the “Tarn Financial Claims”);   

b. Claims for which the supporting documentation filed in respect of the Claim is in the 

name of Tarn Construction Corporation, without any supporting documentation to link 

the Claim to Tarn Financial (the “Tarn Construction Claims”); 

c. Claims for which the supporting documentation filed in respect of the Claim includes 

an agreement in the name of Tarn Finance Inc. (“Tarn Finance”), which is not a legal 

entity (the “Tarn Finance Claims”); and 

d. Claims for which the supporting documentation filed in respect of the Claim is not in 

the name of Tarn Financial or a name similar (the “Non-Tarn Claims”). 

Unsecured Claims Summary Number of Claims
(#)

Amount
 ($)

Allowed 4 81,583.47              
Partially Allowed 439,439.29           
Partially Disallowed 85,912.38              
Disallowed 9 315,761.38           
To be Disallowed 197 5,093,241.59        
To be Resolved 17 3,917,609.97        
Total 228 9,933,548.08        

Total Allowed and Partially Allowed 521,022.76           
Total Disallowed, Partially Disallowed and To Be Disallowed 5,494,915.35        
To Be Resolved 3,917,609.97        

1
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Tarn Financial Claims 

78. As part of the Claims Process, the Liquidator received Claims submitted where the 

supporting documentation filed in respect of the Claims is in the name of Tarn Financial 

only.  Subject to determining the quantum and merit of these Claims, the Liquidator is 

allowing the Tarn Financial Claims and is delivering Notices of Determination of Claim to 

the Claimants in accordance with the Claims Process. 

Tarn Construction Claims 

79. As part of the Claims Process, the Liquidator received Claims submitted where the 

supporting documentation filed in respect of the Claims is in the name of Tarn Construction 

and the amounts claimed under the Claims are in the books and records of Tarn 

Construction.  In this case, there is no supporting documentation that identifies Tarn 

Financial as being liable for the amounts being claimed in the Proofs of Claim.  An example 

of these Claims include Claims submitted by condominium brokers pursuant to Broker 

Agreements with Tarn Construction. 

80. Tarn Construction does not have any assets and there are no funds available in Tarn 

Construction for distribution.  As a result, the Receiver did not seek an Order for a claims 

process for claims against Tarn Construction.  The Claims Procedure Order calls for Claims 

against Tarn Financial.  

81. As a result, the Liquidator intends to disallow the Tarn Construction Claims and will 

deliver Notices of Determination of Claim in accordance with the Claims Process 

disallowing same.  These Claims are contained under the heading “To be Disallowed” in 

the table above. 

Tarn Finance Claims 

82. As part of the Claims Process, the Liquidator received Claims where the supporting 

documentation filed in respect of the Claim, or subsequently obtained from the Claimant 

when documentation was requested by the Liquidator to support the Claim, includes an 

agreement where the counterparty is Tarn Finance.  The supporting documentation filed in 

respect of the Tarn Finance Claims include contracts and letter agreements executed by 

Akman on behalf of Tarn Finance Inc., in some instances, in his capacity as President of 
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Tarn Finance Inc. and, in some instances, by another individual for and on behalf of Akman 

on behalf of Tarn Finance Inc. 

83. As set out above, the Liquidator’s counsel determined by undertaking corporate searches 

that Tarn Finance Inc. is not a corporation.  Corporate searches were conducted against 

“Tarn” in two separate databases and across all jurisdictions in Canada.  Attached hereto 

as Appendix “G” to this Sixth Report is a copy of the corporate search result, 

demonstrating the name Tarn Finance is not listed. 

84. A review of the agreements relating to the Tarn Finance Claims identified that each of the 

above-noted agreements were entered into by Tarn Finance after the incorporation of Tarn 

Financial (i.e. after July 7, 2014), but before the incorporation of Tarn Construction (i.e. 

before June 17, 2015).  In other words, the above-noted contracts were created at a time 

where the only “Tarn” company that existed was Tarn Financial. 

85. Given the similarity between the names “Tarn Financial” and “Tarn Finance” and given 

that the only “Tarn” company that could have entered into the contracts and/or supporting 

agreements at the time they were entered into was Tarn Financial, the Liquidator is of the 

view that the use of Tarn Finance contained in the Tarn Finance Claims should be viewed 

as a mistake.  Given this view, the Liquidator has considered the ramification of such a 

mistake. 

86. To not rectify the name of Tarn Finance, as the contracting party and signatory to the 

agreements, would result in a disallowance of the Tarn Finance Claims and would 

disadvantage the Claimants based on a mistake likely unknown to them at the time of 

entering into their respective agreements.  The Liquidator is of the view that this would 

lead to an unfair result.  The Liquidator is of the view that Tarn Financial knew or ought to 

have known “Tarn Finance Inc.” was an error and therefore it should be rectified.  As a 

result, the Liquidator intends to allow the Tarn Finance Claims in the Claims Process, 

subject to the Liquidator reconciling the amounts of the Tarn Finance Claims and 

determining that the amounts thereunder are properly owing.  Subject to determining the 

quantum and merit of these Claims, the Liquidator will deliver Notices of Determination 

of Claim to the Claimants in accordance with the Claims Process. 



 - 27 - 

  
 

87. The Tarn Finance Claims are contained under the heading “To be Resolved” in the table 

above along with Tarn Financial Claims that have not been finally determined by the 

Liquidator.  

Non-Tarn Claims 

88. As part of the Claims Process, the Liquidator received Claims where the supporting 

documentation filed in respect of the Claim, or subsequently obtained from the Claimant 

when documentation was requested by the Liquidator to support the Claim, is not in the 

name of Tarn Financial, Tarn Finance or Tarn Construction but is in the name of other 

entities or non-entities.  Examples are Claims with supporting documents in the name of 

“The Kennedys”, “Delta Tor”, and “Samm Holding”. 

89. The Liquidator intends to disallow these Non-Tarn Claims on the basis that the supporting 

documentation filed in respect of same is not in the name of Tarn Financial and is not 

sufficiently similar to this name to be considered to be a mistake that would warrant 

rectification.  

90. Accordingly, the Liquidator will deliver Notices of Determination of Claim in accordance 

with the Claims Process.  These Claims are contained under the heading “To be 

Disallowed” in the table above. 

Non Arms-Length Claims 

91. As set out above, the Liquidator received Proofs of Claim from each of the Shareholders 

with respect to their initial advances to Tarn Financial.  In addition, SAMM filed three 

additional Proofs of Claim claiming amounts with respect to cash advances made to Tarn 

Financial and Tarn Construction, managements fees relating to Tarn Financial and 

development fees relating to Tarn Construction.  All of the Claims filed by SAMM have 

been filed as Secured Claims.  

92. As discussed in the Fifth Report, pursuant to the Claims Procedure Order, upon receipt of 

the Non Arms-Length Claims, the Liquidator delivered the Proofs of Claim to the 

Applicants and the Respondents.  The Liquidator has been advised that the Applicants 

intend to dispute the Non Arms-Length Claims filed by the Respondent, SAMM, including 

the validity of the security registered in favour of SAMM.   
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93. The Applicants have brought a motion to set aside the loan, guarantee security and other 

agreements Akman caused Tarn Financial to enter into to secure the claims of SAMM, 

among others.  

V. THE DEPOSIT RETURN PROCEDURE 

94. The Receiver has obtained three Orders relating to the Deposits originally held by the 

Deposit Trustee on behalf of Purchasers of proposed condominium units in the 

Development Project with the view to determining the amount of Deposits, terminating the 

APSs and returning the Deposits to the Purchasers.  The Receiver sought and obtained the 

Deposit Confirmation Procedure Order on April 13, 2018, the Disputed Deposits 

Resolution Procedure Order on May 9, 2018 and the Deposit Return Procedure Order on 

June 14, 2018.  Capitalized terms used in this section of the Sixth Report are as defined in 

the Deposit Confirmation Procedure Order or the Deposit Return Procedure Order. 

95. The Fifth Report sets out in detail the activities of the Receiver in connection with 

undertaking the Deposit Return Procedure. 

96. As of the date of this Sixth Report, the Receiver has terminated 623 APSs and returned, 

either in person or via regular mail, 623 Proven Deposits totaling $29,574,092.70.   

97. Included in the amount above is an overpayment in the amount of $24,296.00 that was 

made to one Purchaser as a result of the Deposit Trustee inadvertently recording a Deposit 

to the wrong unit and APS when it was received by the Deposit Trustee,  the Purchaser not 

correcting the Deposit Statement it received from the Liquidator and then executing and 

delivering the Release Agreement to the Receiver wherein the Purchaser expressly 

warranted and represented that it was owed an amount inflated by $24,296.00.  The 

inadvertent error contained in the Deposit Trustee’s records was not discovered until after 

payment had been made under the Deposit Return Procedure Order.  A demand letter has 

been sent to the Purchaser in an attempt to recover these funds.    

98. As of the date of this Sixth Report, the Receiver is holding 5 Purchasers’ Proven Deposits 

totaling $177,450.88.  The Receiver is waiting to receive the appropriate documentation 

from these Purchasers in order to send, via regular mail, a cheque for their Proven Deposit 

and to terminate the related APS.  The Receiver has unsuccessfully attempted to contact 
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these Purchasers on multiple occasions and will continue to attempt to contact these 

Purchasers.   

99. As at the date of this Sixth Report, there are four Notices of Dispute of Deposit Statement 

that are still being held in abeyance until the Claims filed by these Claimants under the 

Claims Process have been reviewed and determined.  This has been done in consultation 

with The Guarantee Company and Tarion.  All four of the Notices of Dispute of Deposit 

Statement are from sales agents that sold proposed condominium units on behalf of Tarn 

Construction and rather than get paid certain of their commissions they requested that Tarn 

Construction fund Deposits on units that they purchased.  The Deposit Trustee did not hold 

any money with respect to these four Purchasers.  These sales agents have also filed Proofs 

of Claim for their commissions in the Claims Process.  Through counsel, the Receiver and 

these sales agents have agreed to hold their Disputed Deposits in abeyance until their 

Proofs of Claim can be determined.   

100. In addition, there were 12 proposed condominium units where no Deposits were received 

by the Deposit Trustee, no APS exists and, therefore, no Proven Deposits are owing.  

101. As discussed in the Fifth Report, the Receiver requested a Statutory Declaration (Schedule 

C of the Deposit Return Procedure Order) from Akman the former President of Tarn 

Financial and Tarn Construction.  As at the date of this Sixth Report, the requested 

Statutory Declaration has not been provided by Akman.  

102. Pursuant to the Deposit Return Procedure Order, the Receiver is required to deliver on a 

bi-weekly basis to Tarion and The Guarantee Company a Statutory Declaration (Schedule 

G of the Deposit Return Procedure Order) including (a) a ledger of the Proven Deposits 

paid to Purchasers and the Proven Deposits not paid; (b) a current Deposits determination 

summary outlining the Proven Deposits and Disputed Deposits pursuant to the Orders 

made in these proceedings (if applicable); and (c) attaching copies of the corresponding 

Release Agreements and Certificates of Identity.   

103. As discussed in the Fifth Report, the Receiver delivered the first Statutory Declaration to 

Tarion and The Guarantee Company on July 18, 2018.  Since the date of the Fifth Report, 

as provided for in the Deposit Return Procedure Order, the Receiver has continued to 

deliver Statutory Declarations and the relevant supporting documents to Tarion and The 
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Guarantee Company on a bi-weekly basis in order to keep them apprised of progress in 

relation to the Deposit Return Procedure. 

104. Pursuant to paragraph 28 of the Deposit Return Procedure Order, subject to the compliance 

of the Receiver in providing the bi-weekly Statutory Declarations required by the Deposit 

Return Procedure Order and Tarion being satisfied that its liability to the relevant 

Purchasers for Claims in respect of their Proven Deposits has been extinguished, there is a 

mechanism by which Tarion is to notify The Guarantee Company of a reduction in the 

Tarion Bonds to account for the Proven Deposits that have been returned.  Tarion is entitled 

to retain a sufficient portion of the Tarion Bonds or a Reserve to cover Tarion’s liabilities 

in respect of amounts secured by the Tarion Bonds which have not been extinguished to 

the satisfaction of Tarion. 

VI. DISTRIBUTIONS PURSUANT TO THE FIRST DISTRIBUTION ORDER 

105. On July 26, 2018, the Court granted the First Distribution Order, which, subject to the 

Liquidator either entering into satisfactory reimbursement terms with the following secured 

creditors relating to potential priority claims or establishing a sufficient reserve to account 

for potential priority claims, authorized and directed the Liquidator to repay in full 

Meridian, Kingsett and, subject to establishing a reserve with The Guarantee Company and 

Tarion in accordance with the terms of the Deposit Return Procedure that addresses The 

Guarantee Company’s third ranking secured position, to repay in full the borrowings made 

by the Liquidator under the Borrowings Charge.  Since the granting of the First Distribution 

Order, the Liquidator has made the distributions to Meridian, Kingsett and the lenders 

under the Borrowings Charge pursuant to the terms of the First Distribution Order.    

106. In order to make the above-noted distributions, the Liquidator needed to first address the 

potential priority claims of CRA.  The Liquidator approached the secured creditors, 

Meridian and Kingsett and requested that they execute reimbursement agreements as the 

Liquidator was still working with CRA to determine the amounts of its priority claims and 

the timing of determining same was unknown at the time given that audits were yet to be 

completed.   

107. On July 26, 2018, after receiving a fully executed reimbursement agreement from 

Meridian, the Liquidator made a distribution in the amount of $17,494,361.72 to Meridian 
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which repaid in full the indebtedness owed by Tarn Financial to Meridian, which was 

secured by first ranking security. 

108. Prior to obtaining the First Distribution Order, Kingsett advised the Liquidator that is was 

not willing to sign a reimbursement agreement and therefore it would wait until the priority 

claims of CRA were finally determined or a reserve was established with CRA prior to 

receiving repayment of its secured indebtedness.  The Liquidator understands that, unlike 

a traditional lender, Kingsett is unable to redeploy capital that is subject to a reimbursement 

agreement.  As discussed earlier in this report, a reserve has since been established with 

CRA to address its potential priority claims and accordingly, on October 26, 2018, the 

Liquidator made a distribution in the amount of $6,094,522.85 which repaid in full the 

indebtedness owed by Tarn Financial to Kingsett, which was secured by second ranking 

security.   

109. The Liquidator reviewed the amounts held by it after the Transaction with The Guarantee 

Company and Tarion and the amount of Proven Deposits still to be returned and the parties 

agreed and confirmed that the Liquidator had a sufficient reserve to address any potential 

claim by The Guarantee Company and Tarion under The Guarantee Company’s security.  

Accordingly, on September 14, 2018, after receiving fully executed reimbursement 

agreements from both Volkan Basegmez and Serdar Kocturk, the Liquidator repaid in full 

the borrowings made by the Liquidator under the Borrowings Charge.  The Liquidator 

made a distribution to Volkan Basegmez of USD$1,583,998.36 in respect of outstanding 

principal and CAD$83,854.57 in respect of outstanding accrued interest pursuant to the 

terms of the Liquidator’s Certificates dated December 17, 2017 and February 5, 2018.  The 

Liquidator made a distribution to Serdar Kocturk of CAD$1,025,084.50 in respect of 

outstanding principal and accrued interest pursuant to the terms of the Liquidator’s 

Certificate dated May 17, 2018.   

110. As of the date of this Sixth Report, the Liquidator has not made any other distributions in 

respect of Claims against Tarn Financial.  

VII.  LIQUIDATOR’S STATEMENT OF RECEIPTS AND DISBURSEMENTS 

111. The Liquidator reported on the total receipts and disbursements from the date of the 

Liquidator’s appointment to July 17, 2018 in the Fifth Report.  
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112. The following table provides a summary of the total receipts and disbursements from the 

date of the Liquidator’s appointment to October 26, 2018 (the “R&D Period”):  

 
113. Receipts during the R&D Period were $80,660,278 and consist of: (a) guest room, food 

and beverage and parking-related revenues of $18,175,572; (b) funding of $2,977,805 

under the Borrowings Charge; (c) net sale proceeds of $59,303,653; and (d) amounts 

collected on behalf of Sunray after the Closing Date of $203,249. 

114. Disbursements during the R&D Period total approximately $47,882,352 and include: (a) 

salaries and wages in the amount of $6,269,111; (b) operating expenses of $3,406,745; (c) 

HST and other tax payments in the amount of $1,892,744; (d) principal and interest 

payments to secured creditors of $1,957,768; (e) professional fees and disbursements 

inclusive of HST of $3,121,622, which consists of the professional fees of the Liquidator 

Statement of Receipts and Disbursements
For the period September 25, 2017 to October 26, 2018
(in CAD) Sep 25, 2017 to 

July 17, 2018
July 18, 2018 to

Oct 26, 2018
Sep 25, 2017 to 

Oct 26, 2018
Receipts

Operating receipts 17,815,596           359,976              18,175,572        
Liquidator's Borrowings 2,977,805             -                           2,977,805          
Collected on behalf of Sunray Hotels Inc. -                              203,249              203,249              
Net sale proceeds 59,303,653           -                           59,303,653        

Total receipts 80,097,054           563,225              80,660,278        

Disbursements
Operating disbursements 3,345,053             61,692                3,406,745          
Salaries and wages 6,254,094             15,016                6,269,111          
Taxes 1,891,578             1,166                  1,892,744          
Accounting and tax costs 233,963                 21,008                254,970              
Insurance 249,956                 10,753                260,709              
Utilities 1,050,494             -                           1,050,494          
Marriott fee 1,443,407             37,738                1,481,145          
Critical Maintenance 368,046                 -                           368,046              
Collected on behalf of Sunray Hotels Inc. -                              203,249              203,249              

Total operating disbursements 14,836,592           350,622              15,187,214        

Operating cash flow 65,260,462           212,602              65,473,064        

Loan Facilities and Professional Fees
Secured lenders - Principal and Interest 1,804,874             152,894              1,957,768          
Sales Commission 847,500                 -                           847,500              
Professional fees 2,963,215             158,406              3,121,622          

Non-operating disbursememts 5,615,589             311,301              5,926,890          

Distributions
Meridian Credit Union -                              17,494,362        17,494,362        
Kingsett Mortgage Corporation -                              6,094,523          6,094,523          
Liquidator's Borrowing Charge -                              3,179,364          3,179,364          
Total distributions -                              26,768,248        26,768,248        

Opening book balance (70,185)                  59,574,688        (70,185)               
Net cash flow 59,644,873           (26,866,947)       32,777,926        
Closing book balance 59,574,688           32,707,741        32,707,741        
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and the Receiver, their independent legal counsel, Miller Thomson, and Bennett Jones; and 

(f) distributions pursuant to the First Distribution Order in the amount of $26,768,248.  

115. As discussed in the Fifth Report, section 6.02 of the Asset Purchase Agreement 

contemplates that there will be adjustments made to the estimated amounts in the statement 

of adjustments after the Closing Date as necessary within sixty (60) days after the Closing 

Date.  The Liquidator and Sunray agreed to extend the above date to November 15, 2018 

as there were still certain amounts that needed to be finalized at the expiry of the initially 

contemplated sixty-day period including as a result of the ongoing need for services to be 

provided under the Transition Services Agreement to allow for the completion of financial 

information necessary to complete the Winding Up Proceedings.   There have been two 

adjustments pursuant to section 6.02 of the Asset Purchase Agreement since the date of the 

Fifth Report in favour of Sunray in the amounts of $163,250 and $39,999, respectively, 

relating to amounts that the Liquidator collected on behalf of Sunray for revenue earned 

after the Closing Date.  The final adjustment has been agreed between the Liquidator and 

Sunray and is expected to be settled shortly.  That adjustment will be in favour of the 

Liquidator.     

116. The Liquidator is responsible for the payment of all goods and/or services rendered to the 

Hotel between the period September 25, 2017 up to and including June 28, 2018 (the 

“Service Period”).  As detailed in the Fifth Report, on July 6, 2018, the Liquidator sent a 

notice to all suppliers requesting that suppliers issue invoices for the Service Period to the 

Liquidator by no later than August 15, 2018 so that the Liquidator may process these 

invoices and make payment for all goods and/or services rendered during the Service 

Period.  Since the date of the Fifth Report, the Liquidator has made certain payments to 

suppliers for goods and services rendered during the Service Period.  The Liquidator does 

not expect much in the way of further payments relating to the Service Period; however, it 

anticipates seeking an Order in the near term authorizing a final call for Claims that will 

include a call for any Claims arising during the Winding Up Proceedings. 

Future Disbursements  
117. As set out above, capital gains taxes owing with respect to the Transaction is not owing 

until after 2018 year end and the amount to be paid will depend on whether the motion by 
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the Applicants to rescind the Class B Shares is successful.  At this time, the capital gains 

tax is estimated to be between $3.0 million and $5.0 million depending on whether Tarn 

Financial is a CCPC or a Non-CCPC.  

VIII. RECEIVER’S STATEMENT OF RECEIPTS AND DISBURSEMENTS 

118. The following table provides a summary of the total receipts and disbursements from the 

date of the appointment of the Receiver on April 13, 2018 to October 26, 2018 in the 

Receiver’s trust account (the “Receiver’s R&D Period”).  

 
119. Receipts during the Receiver’s R&D Period were $30,142,691 and consist of (a) Deposit 

Funds of $30,094,631 from the Deposit Trustee and (b) interest of $48,060 earned since 

the Deposit Funds were deposited into the Receiver’s trust account on June 18, 2018. 

120. Disbursements during the Receiver’s R&D Period total approximately $29,574,693 and 

consist of payments to Purchasers of their Proven Deposits pursuant to the Deposit Return 

Procedure.  

IX. CONCLUSION 

121. The Liquidator and the Receiver submit this Sixth Report to the Court in support of the 

Liquidator’s and the Receiver’s Motion for the relief as set out in the Motion Record and 

recommends that the Court grant the Second Distribution Order authorizing and directing 

the Liquidator to make a distribution to construction lien claimants with valid construction 

liens in the amount of their Proven Claims as determined under the Claim Process. 

 

 

Statement of Receipts and Disbursements
For the period April 13, 2018 to October 26, 2018
(in CAD) Apr 13, 2018 to

July 17, 2018
July 18, 2018 to

Oct 26, 2018
Apr 13, 2018 to

Oct 26, 2018

Receipts
Deposit funds received and held in trust 30,094,631           -                           30,094,631        
Interest 17,678                   30,383                48,060                

Total receipts 30,112,308           30,383                30,142,691        

Disbursements
Proven Deposits returned to Purchasers 25,963,056           3,611,037          29,574,093        
Bank charges 2                             599                      600                      

Total disbursememts 25,963,057           3,611,636          29,574,693        

Opening book balance -                              4,149,251          -                           
Net cash flow 4,149,251             (3,581,253)         567,998              

Ending book balance 4,149,251             567,998              567,998              
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All of which is respectfully submitted at Toronto, Ontario this 31st day of October, 2018. 

KPMG Inc., in its capacity as Court Appointed Liquidator of 
Tarn Financial Corporation and in its capacity as Court Appointed 
Receiver of Tarn Construction Corporation and not in its personal capacity 
 

 

Per: _________________________    
 Anamika Gadia 
 Senior Vice President     
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FED, ON, QC, BC, AB, MB, SK, NS, NB, NL, PE, NT, YT, NUJurisdictions Searched :
Results Returned : 62

Name Search Results

Name Searched : tarn

Timestamp (E.S.T.) : 2018/10/31 11:48

Entity Name Type Jur. Number Reg./Inc.
Date Status Other

TARNTEK INC. Ont. Business 
Corp.

ON 001432774 2000/09/13 Vol. Diss. 
(Ont.)

TARN FOOT CARE Sl_Prpshp ON 250240462 2015/03/10 Active

TARN TRANSPORT SoleProp BC FM0339564 2003/01/31 Active

TARN AUTO SALES TradeName AB TN16678765 2012/03/27 Active

TARN DRYWALL CO. SoleProp BC FM0652172 2015/02/02 Active

TARN MECHANICAL TradeName AB TN6261192 1994/10/04 Dissolved

TARN MECHANICAL TradeName AB TN7417801 1997/06/09 Active

TARN ENERGY LTD. Bus_Corp AB 206542458 1995/05/11 Active

TARN ENTERPRISES TradeName AB CRY065237 1982/07/07 Active

TARNEET SHOES INC. Ont. Business 
Corp.

ON 002375277 2013/05/30 Active

TARN HOLDINGS LTD. Bus_Corp AB 201205762 1978/06/23 Historic

TARN DRILLING LTD. ULC BC 0730832 2005/07/25 Name_Chg

TARN DRILLING ULC ULC BC 0730832 2005/07/25 Active

TARN DRYWALL HOMES Partner MB 7040245 2014/12/10 Active

TARN LAKE NETWORKS TradeName AB TN6504674 1995/04/13 Active

TARN MARKETING LTD. Bus_Corp AB 207915653 1998/07/03 Dissolved

TARN RESOURCES LTD. Bus_Corp AB 202477907 1980/07/14 Dissolved

TARN MANAGEMENT INC. Ont. Business 
Corp.

ON 000306764 1975/05/28 Canc. By C.B.

TARNEJA HOLDINGS LTD. Ont. Business 
Corp.

ON 000329052 1976/01/19 Active

TARN HEALTHDESIGN INC. Federal Corp 
with Share

ON 003015953 2005/09/30 Amalg.

Tarn Healthdesign Inc. CBCA CA 6456227 2005/09/30 Amlgmtg

Corporations And Business EntitiesSearch for :

1 / 3



Entity Name Type Jur. Number Reg./Inc.
Date Status Other

TARNFELD HOLDINGS INC. Ont. Business 
Corp.

ON 000389226 1978/06/30 Active

TARNJOT TRANSPORT LTD. Ont. Business 
Corp.

ON 002041863 2004/02/27 Active

TARNOPOL HOLDINGS LTD. Ont. Business 
Corp.

ON 000370535 1977/11/22 Canc. By C.T.

TARNA DISTRIBUTION INC. Federal Corp 
with Share

ON 003164188 2017/10/12 Active

TARNEL ENTERPRISES INC. Ont. Business 
Corp.

ON 000914988 1990/12/20 Canc. By C.B.

TARNOWSKI HOLDINGS INC. Federal Corp 
with Share

ON 000457983 1980/08/06 Final Removal 
(All E.P. 
CORPS)

TARNEJA INVESTMENTS INC. Ont. Business 
Corp.

ON 000543371 1983/03/11 Amalg.

TARNER DEVELOPMENTS 
INC.

Ont. Business 
Corp.

ON 000481101 1981/05/25 Canc. By C.T.

TARNOVIA COMPANY 
LIMITED

Ont. Business 
Corp.

ON 000401184 1978/11/20 Active

TARNOVIA MEAT & DELI,LTD. Ont. Business 
Corp.

ON 001546087 2002/10/22 Vol. Diss. 
(Ont.)

TARN TARAN TRANSPORT 
INC.

MBShare MB 7124831 2015/05/05 Active

TARNAWSKI ENTERPRISES 
INC.

Ont. Business 
Corp.

ON 001150742 1995/12/06 Vol. Diss. 
(Ont.)

TARN DHILLON HOLDINGS 
LTD.

Corp BC 1181442 2018/10/01 Active

TARN FINANCIAL 
CORPORATION

Ont. Business 
Corp.

ON 002425409 2014/07/07 Active

TARNE GRODD INVESTMENT 
INC.

Ont. Business 
Corp.

ON 001909661 2014/01/22 Active

TARN MITCHELL HOLDINGS 
LTD.

Corp BC 1140645 2017/11/08 Active

TARN HEALTH 
INVESTMENTS INC.

Federal Corp 
with Share

ON 001341242 1999/01/29 Amalg.

TARN HEALTH 
INVESTMENTS INC.

CBCA CA 3582850 1999/01/29 Amlgmtg

TARNOR HOLDINGS 
INCORPORATED

Ont. Business 
Corp.

ON 000294274 1974/09/06 Canc. By C.T.

TARN CONSTRUCTION 
CORPORATION

Ont. Business 
Corp.

ON 002471249 2015/06/17 Active

TARNOW LINTON 
PRODUCTIONS INC.

Ont. Business 
Corp.

ON 000582405 1984/03/30 Canc. By C.T.

TARN CRAGS INVESTMENTS 
LIMITED

Ont. Business 
Corp.

ON 000609213 1984/12/21 Amalg. NC
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Entity Name Type Jur. Number Reg./Inc.
Date Status Other

TARN CRAGS INVESTMENTS 
LIMITED

ON 609213 1984/12/21 CorpNmChg

TARNOW-BERSCH
CONSTRUCTION LIMITED

Other ON 000052134 Unknown TC

TARNOWSKY, G.L. 
PROFESSIONAL
CORPORATION

EP Domestic 
with Share

ON 001507041 1998/12/21 Active

TARNOWECKY LAW 
PROFESSIONAL
CORPORATION

Ont. Business 
Corp.

ON 001923620 2015/03/10 Active

TARNO'S SILVER BLADES 
CYCLE & SPORTS LTD.

Ont. Business 
Corp.

ON 000568740 1983/10/31 Canc. By C.B. NC

J. TARNOW COMPANY 
LIMITED

Ont. Business 
Corp.

ON 000079242 1955/09/30 Amalg.

J. TARNOW COMPANY 
LIMITED

Ont. Business 
Corp.

ON 001456696 2000/12/29 Active

MARK TARNOPOLSKY 
MEDICINE PROFESSIONAL 
CORPORATION

Ont. Business 
Corp.

ON 002300963 2011/10/03 Active

THE TARNOY GROUP 
INCORPORATED

Ont. Business 
Corp.

ON 001386290 1999/12/21 Canc. By C.T. NC

TOBY TARNOW 
PRODUCTIONS LIMITED

Ont. Business 
Corp.

ON 000210152 1968/02/29 Canc. By C.B.

BLACK TARN HOLDINGS SoleProp BC FM0554634 2011/04/14 Active

AGGIE TARNOY 
CONSULTING INC.

Ont. Business 
Corp.

ON 002476333 2015/07/24 Active

MOUNTAIN TARN 
ASSOCIATES LTD.

Ont. Business 
Corp.

ON 002051197 2004/07/26 Active

RADHA SOAMI DERA BABA 
BAGGA SINGH TARN TARAN 
SOCIETY

CCA_Pt2 CA 3340813 1997/01/27 Dissolved

HUNDAL, TARN TEJ SINGH Individual QC 2241082777 1994/09/13 Ex officio 
cancellation

VICTOR TARNOY ARCHITECT 
INC.

Ont. Business 
Corp.

ON 000796038 1988/09/19 Canc. By C.B.

DR. TARN DHILLON DENTAL 
CORP.

Corp BC 1042256 2015/07/09 Amlgmtd

DR. TARN DHILLON DENTAL 
CORP.

Corp BC 1095115 2016/11/01 Active

3 / 3





COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
AGGIE TARNOY CONSULTING
   ON 240648691 2014-07-02 ST. CATHARINES Sl_Prpshp Active 2014-07-02

AGGIE TARNOY CONSULTING INC.
   ON 2476333 2015-07-24 ST. CATHARINES Bus_Corp Active 2015-07-24

ANDREW R. TARNAWSKY PROFESSIONAL CORPORATION
   AB 203583281 1986-12-18 ST. ALBERT Bus_Corp Active

BEN E. TARNOW LAW CORPORATION
   BC 1038528 2015-06-03 Richmond Corp Active 2015-06-03

BLACK TARN HOLDINGS
   BC FM0554634 2011-04-14 SoleProp Active

DAVID C. TARNOW PERSONAL LAW CORPORATION
   BC 0420753 1992-02-21 Richmond Corp Active 2004-03-04

DR. TARN DHILLON DENTAL CORP.
   BC 1042256 2015-07-09 Surrey Corp Amlgmtd 2016-11-01

DR. TARN DHILLON DENTAL CORP.
   BC 1095115 2016-11-01 Surrey Corp Active 2016-11-01

GREG TARNOWSKI PROFESSIONAL CORPORATION
   AB 2015743491 2010-12-07 CALGARY Bus_Corp Active

J. TARNOW CO. (1993)
   ON 240385906 2014-04-17 TORONTO AsmdBusNm Active 2014-04-17

J. TARNOW COMPANY (1993)
   ON 240392076 2014-04-22 TORONTO AsmdBusNm Active 2014-04-22

J. TARNOW COMPANY LIMITED
   ON 1456696 2000-12-29 TORONTO Bus_Corp Active 2000-12-29

J. TARNOW COMPANY LIMITED
   ON 79242 1955-09-30 TORONTO Bus_Corp Amlgmtd 2000-12-29

JASON D. TARNOW LAW CORPORATION
   BC 1016562 2014-10-17 Richmond Corp Active 2014-10-17

LUSTRE AND TARNISH
   ON 250876497 2015-09-04 BLOOMFIELD Sl_Prpshp Active 2015-09-04

MARK TARNOPOLSKY MEDICINE PROFESSIONAL CORPORATION
   ON 2300963 2011-10-03 HAMILTON Bus_Corp Active 2011-10-03

MOUNTAIN TARN ASSOCIATES LTD.
   ON 2051197 2004-07-26 MANOTICK Bus_Corp Active 2004-07-26
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COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
RADHA SOAMI DERA BABA BAGGA SINGH TARN TARAN SOCIETY
   CD 3340813 1997-01-27 BRAMPTON CCA_Pt2 Dissolved 2015-05-16

RHONDA RAE TARNEY CONSULTING INC.
   AB 203311188 1985-06-03 RIMBEY Bus_Corp Active 2013-07-12

SENT TARNG MUAY THAI CAMP
   AB TN7979909 1998-08-31 TradeName Active

Sydlige Tårn Wines
   CD 120551882 2018-09-14 Prop.CANADA

TAR-NIK HOLDINGS LTD.
   BC 0217143 1980-09-30 COQUITLAM Corp Active 2003-10-20

TAR-NORTH MASONRY LTD.
   NB 15997 1977-12-13 Newcastle Dmd_Cntd DslvdCncl 1998-04-22

TARN AUTO SALES
   AB TN16678765 2012-03-27 TradeName Active

TARN CONSTRUCTION CORPORATION
   ON 2471249 2015-06-17 TORONTO Bus_Corp Active 2015-06-17

TARN CRAGS INVESTMENTS LIMITED
   ON 609213 1984-12-21 CorpNmChg 1985-04-30

TARN DHILLON HOLDINGS LTD.
   BC 1181442 2018-10-01 LANGLEY Corp Active 2018-10-01

TARN DRILLING LTD.
   BC 0730832 2005-07-25 North Vancouver ULC Name_Chg 2018-08-22

TARN DRILLING ULC
   BC 0730832 2005-07-25 North Vancouver ULC Active 2005-07-25

TARN DRYWALL CO.
   BC FM0652172 2015-02-02 SoleProp Active

TARN DRYWALL HOMES
   MB 7040245 2014-12-10 WINNIPEG Partner Active 2014-12-10
Building Finishing Contractors
TARN ENERGY LTD.
   AB 206542458 1995-05-11 CALGARY Bus_Corp Active 1996-08-16

TARN ENERGY LTD.
   AB 206542458 1995-05-11 CALGARY Bus_Corp Active 1996-08-16

TARN ENTERPRISES
   AB CRY065237 1982-07-07 TradeName Active
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COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
TARN FINANCIAL CORPORATION
   ON 2425409 2014-07-07 TORONTO Bus_Corp Active 2014-07-07

TARN FOOT CARE
   ON 250240462 2015-03-10 BRAMPTON Sl_Prpshp Active 2015-03-10

TARN HEALTH INVESTMENTS INC.
   CD 3582850 1999-01-29 TORONTO CBCA Amlgmtg 2009-01-01

TARN HEALTH INVESTMENTS INC.
   ON 1341242 1999-01-29 TORONTO FD_Share Amlgmtd 2009-06-05

Tarn Healthdesign Inc.
   CD 6456227 2005-09-30 Toronto CBCA Amlgmtg 2009-01-01

TARN HEALTHDESIGN INC.
   ON 3015953 2005-09-30 TORONTO FD_Share Amlgmtd 2009-06-05

TARN HOLDINGS LTD.
   AB 201205762 1978-06-23 Bus_Corp Historic 1979-08-20

TARN LAKE NETWORKS
   AB TN6504674 1995-04-13 TradeName Active

TARN MANAGEMENT INC.
   ON 306764 1975-05-28 SARNIA Bus_Corp CnclCPPSB 1995-01-07

TARN MARKETING LTD.
   AB 207915653 1998-07-03 EDMONTON Bus_Corp Dissolved 2014-08-14

TARN MECHANICAL
   AB TN6261192 1994-10-04 TradeName Dissolved 1996-04-01

TARN MECHANICAL
   AB TN7417801 1997-06-09 TradeName Active

TARN MITCHELL HOLDINGS LTD.
   BC 1140645 2017-11-08 Surrey Corp Active 2017-11-08

TARN RESOURCES LTD.
   AB 202477907 1980-07-14 CALGARY Bus_Corp Dissolved 2016-07-26

TARN TARAN TRANSPORT INC.
   MB 7124831 2015-05-05 WINNIPEG MBShare Active 2015-05-05
Truck Transportation
TARN TRANSPORT
   BC FM0339564 2003-01-31 SoleProp Active

TARNA CARPENTRY
   AB CRY038181 1980-03-13 TradeName Active
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COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
TARNA CARPENTRY LTD.
   AB 202466132 1980-07-15 EDMONTON Bus_Corp Struck 1992-01-01

TARNA DAL HARIAN BELAN GATKA AKHARA INC.
   MB 10017076 2018-04-23 WEST ST PAUL MBNShare Active 2018-04-23
Amusement, Gambling and Recreat...
Tarna Distribution Inc.
   CD 10445037 2017-10-12 Toronto CBCA Active 2017-10-12

TARNA DISTRIBUTION INC.
   ON 3164188 2017-10-12 TORONTO FD_Share Active 2017-10-17

TARNA MARKETING CONSULTANTS
   AB PT4387544 1989-03-14 Ptnrshp Active

TARNACK ENTERPRISES
   AB TN15517279 2010-08-06 TradeName Active

TARNAI CONSULTING
   BC FM0227912 1997-10-06 SoleProp Active

TARNAPOL PRODUCERS CO-OPERATIVE ASSOCIATION
   SK 0000400347 1939-04-25 Rsctd_Vw Inactive 1947-01-27

TARNASKY CONSTRUCTION LTD.
   AB 202160164 1979-08-28 ROCKY MOUNTAIN HOUSE Bus_Corp Struck 2004-02-02

TARNAT VENTURE CORPORATION
   BC 0284531 1984-11-01 NORTH VANCOUVER Corp Dslvd_FTF 2018-04-16

TARNATION
   AB TN12211652 2006-02-06 TradeName Dissolved 2006-02-28

TARNATION
   AB PT12257523 2006-02-28 Ptnrshp Dissolved 2009-12-22

TARNATION
   AB TN15082670 2009-12-22 TradeName Active

TARNATION TRANSPORTATION LTD.
   AB 2020660318 2017-08-31 BELLIS Bus_Corp Active

TARNAVA AND FARRELL PROPERTIES LTD.
   AB 2121479469 2018-10-09 LETHBRIDGE EP_Corp Active

TARNAVA AND FARRELL PROPERTIES LTD.
   AB 120567517 2018-10-05 Prop.DURHAM2

TARNAVA AND FARRELL PROPERTIES LTD.
   BC 1182231 2018-10-09 Vancouver Corp Active 2018-10-09
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COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
TARNAVA COMMERCIAL SERVICES LTD
   AB 200586246 1971-07-21 Bus_Corp Struck 1985-01-01

TARNAVA MARKETING
   BC FM0407002 2005-09-20 SoleProp Active

TARNAWAI PETROLEUM CONSULTING INC.
   AB 2012120735 2005-12-22 CALGARY Bus_Corp Active 2018-04-24

TARNAWSKI ENTERPRISES INC.
   ON 1150742 1995-12-06 BURLINGTON Bus_Corp Vol_Dsltn 2005-11-25

TARNDEEP ATHWAL PROFESSIONAL CORPORATION
   AB 2019178777 2015-08-31 CALGARY Bus_Corp Active

TARNE GRODD INVESTMENT INC.
   ON 1909661 2014-01-22 TORONTO Bus_Corp Active 2014-01-22

TARNEET SHOES INC.
   ON 2375277 2013-05-30 BRAMPTON Bus_Corp Active 2013-05-30

TARNEJA HOLDINGS LTD.
   ON 329052 1976-01-19 TORONTO Bus_Corp Active 2005-08-31

TARNEJA INVESTMENTS INC.
   ON 543371 1983-03-11 Bus_Corp Amlgmtd 1992-06-27

TARNEL ENTERPRISES INC.
   ON 914988 1990-12-20 HAMILTON Bus_Corp CnclCPPSB 1994-09-03

TARNEL MANUFACTURING LTD.
   SK 0101044355 2003-05-09 WINKLER Bus_Corp StruckOff 2004-06-30

TARNEL MANUFACTURING LTD.
   AB 2110453202 2003-05-06 WINKLER EP_Corp Struck 2006-11-02

TARNER DEVELOPMENTS INC.
   ON 481101 1981-05-25 Bus_Corp Cncl_CT 1992-06-27

TARNES ELECTRIC LTD.
   SK 0000530711 1972-08-22 KINDERSLEY Bus_Corp Active 1999-09-10

TARNES ELECTRIC LTD.
   AB 216623587 1995-07-28 CALGARY EP_Corp Active

TARNES FARMES LTD.
   SK 0101052156 2004-01-09 REGINA Bus_Corp Active 2004-01-09

TARNES HOLDINGS LTD.
   SK 0101044012 2003-04-11 ESTEVAN Bus_Corp Active 2003-04-11

Pre-search Report/Rapport de prérecherche
2018-10-31 Page 5 of/de 11
Corporate name/Dénomination sociale: Tarn*
Search within/Chercher dans: Search all/Sélectionner tout

The use of this report is the sole responsiblity of the applicant. / La responsabilité quant à l'usage du présent rapport incombe entièrement au demandeur.
NUANS® is a product of Innovation, Science and Economic Development Canada

NUANSMD est un produit d'Innovation, Sciences et Développement économique Canada



COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
TARNES INVESTMENTS LTD.
   SK 0101064957 2004-12-16 SASKATOON Bus_Corp Dissolved 2014-02-03

TARNEX GEOSERVICES
   BC FM0069135 1986-05-02 SoleProp Active

TARNEX GEOSERVICES LTD.
   BC 0333446 1987-09-18 Kamloops Corp Active 2004-01-09

TARNEY'S ROAD & LEASE MAINTENANCE
   BC FM0063935 1985-09-23 SoleProp Active

TARNFELD HOLDINGS INC.
   ON 389226 1978-06-30 TORONTO Bus_Corp Active 1992-06-27

TARNIK TRANSPORTATION LTD.
   BC 1092671 2016-10-11 Abbotsford Corp Active 2016-10-11

TARNILLEX
   AB CRY151695 1988-02-29 TradeName Active

TARNISH & LUSTRE
   AB TN17807967 2013-10-25 TradeName Active

TARNISHED CHIVALRY Inc.
   CD 9597719 2016-02-07 Toronto CBCA Active 2016-02-07

TARNISHED TIARA DESIGNS
   ON 270364102 2017-03-31 BOWMANVILLE Sl_Prpshp Active 2017-03-31

TARNISHED TIMBER RENTAL CO
   AB PT20954517 2018-01-29 Ptnrshp Active

TARNJIT SAHOTA PROFESSIONAL CORPORATION
   AB 2020340994 2017-04-01 CALGARY Bus_Corp Historic 2018-08-06

TARNJIT SAHOTA PROFESSIONAL CORPORATION
   AB 2015547355 2010-08-24 CALGARY Bus_Corp Amlgmtd 2017-04-01

TARNJOT TRANSPORT LTD.
   ON 2041863 2004-02-27 BRAMPTON Bus_Corp Active 2004-02-27

TARNO ENTERPRISES LTD.
   BC 0201593 1979-12-14 COURTENAY Corp Active 2003-12-23

TARNO'S SILVER BLADES CYCLE & SPORTS LTD.
   ON 568740 1983-10-31 NIAGARA FALLS Bus_Corp CorpNmChg 1993-05-25

TARNOACK FLOATING PRODUCTS LTD.
   CD 0611018 1958-09-30 MONTREAL CCA1_Prvt Dissolved 1979-03-24
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COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
TARNOPOL HOLDINGS LTD.
   ON 370535 1977-11-22 GLOUCESTER Bus_Corp Cncl_CT 2006-04-08

TARNOR HOLDINGS INCORPORATED
   ON 294274 1974-09-06 Bus_Corp Cncl_CT 1992-06-27

TARNOVIA COMPANY LIMITED
   ON 401184 1978-11-20 TORONTO Bus_Corp Active 1992-06-27

TARNOVIA MEAT & DELI,LTD.
   ON 1546087 2002-10-22 MISSISSAUGA Bus_Corp Vol_Dsltn 2008-02-15

TARNOW BROS. MOBILE HOMES LTD.
   BC A0031359 1990-05-02 VICTORIA EP Active 2003-07-02

TARNOW BROS. MOBILE HOMES LTD.
   AB 203523089 1986-08-08 GRANDE PRAIRIE Bus_Corp Active 2009-01-26

TARNOW ENTERPRISES LTD.
   AB 202380341 1980-03-13 EDMONTON Bus_Corp Struck 2014-05-02

TARNOW LINTON PRODUCTIONS INC.
   ON 582405 1984-03-30 Bus_Corp Cncl_CT 1992-06-27

TARNOW TRUCKING LTD.
   AB 205358039 1992-07-20 Bus_Corp Amlgmtd 1996-08-21

TARNOW-BERSCH CONSTRUCTION LIMITED
   ON 52134 Trsfrd

TARNOWECKY LAW PROFESSIONAL CORPORATION
   ON 1923620 2015-03-10 KINGSTON Bus_Corp Active 2015-03-10

TARNOWECKY PARTNERSHIP
   ON 251213997 2015-12-21 KINGSTON GnrlPrtnr Active 2015-12-21

TARNOWETSKI MID-WEST BUILDERS LIMITED
   AB 203007034 1983-05-25 CALGARY Bus_Corp Dissolved 2013-05-23

TARNOWETZKI HOLDINGS LTD.
   SK 0000608776 1994-10-03 TUFFNELL Bus_Corp StruckOff 2005-03-31

TARNOWSKI AND ASSOCIATES
   AB TN7665474 1998-01-26 TradeName Active

TARNOWSKI HOLDINGS INC.
   CD 0678392 1980-08-06 OTTAWA CBCA Dissolved 1984-12-04

TARNOWSKI HOLDINGS INC.
   ON 457983 1980-08-06 FD_Share Removed 1992-06-27
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COMPANY NAME / NOM DE L'ENTREPRISE
   JUR NO. DATE CITY/VILLE TYPE STATUS/STATUT STAT.DATE/DATE STAT.
   BUS./ACT.
TARNOWSKI WELDING & MECHANICAL INC.
   BC 1130052 2017-08-11 Vancouver Corp Active 2017-08-11

TARNOWSKY COMMERCIAL CLEANING
   AB TN14570758 2009-03-10 TradeName Active

TARNOWSKY, G.L. PROFESSIONAL CORPORATION
   AB 208110056 1998-12-21 CALGARY Bus_Corp Active

TARNOWSKY, G.L. PROFESSIONAL CORPORATION
   ON 1507041 1998-12-21 CALGARY EPDomShar Active 2001-12-19

TARNPURE NORTH AMERICA INC.
   AB 207727561 1998-02-24 EDMONTON Bus_Corp Struck 2000-08-01

TARNS HAIR STUDIO
   ON 260025895 2016-01-08 ETOBICOKE AsmdBusNm Active 2016-01-08

TARNSMAN ENTERPRISES
   AB CRY065921 1982-07-30 TradeName Active

TARNTEK INC.
   ON 1432774 2000-09-13 OAKVILLE Bus_Corp Vol_Dsltn 2017-05-18

TARNWOOD DEVELOPMENTS LTD.
   AB 201193042 1978-06-01 EDMONTON Bus_Corp Struck 1988-12-01

TARNWOOD'S THE WHEATGRINDERS
   BC FM0020156 1976-02-11 SoleProp Active

THE TARNOPOL UKRAINIAN NATIONAL HOME ASSOCIATION
   SK 0000008030 Rsctd_Vw Inactive 1948-09-02

THE TARNOY GROUP INCORPORATED
   ON 1386290 1999-12-21 NIAGARA FALLS Bus_Corp CorpNmChg 2001-10-30

TIMBER & TARNISH
   MB 7312581 2016-03-30 WINNIPEG Partner Active 2016-03-30
Wholesale Electronic Markets, a...
TOBY TARNOW PRODUCTIONS LIMITED
   ON 210152 1968-02-29 TORONTO Bus_Corp CnclCPPSB 1994-10-29

VICTOR TARNOY ARCHITECT INC.
   ON 796038 1988-09-19 TORONTO Bus_Corp CnclCPPSB 1994-06-25

YEAN-JING-TARNG INVESTMENTS INC.
   BC 0348702 1988-07-18 Vancouver Corp Active 2003-09-03
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TRADEMARK / MARQUE DE COMMERCE | OWNER / PROPRIÉTAIRE
   AP. NO. / NO. AP. | REG. NO. / NO. ENR. | REG. DATE / DATE. ENR. | STATUS / STATUT | CLASSES
   GOODS/PRODUITS
CAREFREE TOTAL TARNISH PROTECTION & DESIGN | LEVINTER INDUSTRIES LIM

0596078 | TMA0354733 | 1989-04-21 | Expunged | 8
    Hollow-ware.
D-TARNISH | Diversey IP Internation

0371141 | TMA0203481 | 1974-11-29 | Registerd | 3
    Cleaner for silverware.
NO DRIPS! NO TARNISH! NO WORRIES! DESIGN | Spectrum Brands, Inc.

0864933 | TMA0539195 | 2001-01-05 | Expunged | 11
    Plumbing fittings and fixtures, namely, faucets, showerheads, handles,...
TARN AWAY | LES PROMOTIONS ATLANTIQ

0455933 | TMA0293921 | 1984-08-10 | Expunged | 3
    Tarnish remover.
TARN AWAY | RONCO TELEPRODUCTS INC.

0344752 | TMA0193751 | 1973-08-31 | Expunged | 3
    Tarnish remover.
TARN OFF | LES PROMOTIONS ATLANTIQ

0455934 | TMA0287783 | 1984-02-10 | Expunged | 3
    Tarnish remover.
TARN TOWERS | Samm Capital Holdings I

1719932 | TMA | | Aband40-3 |  35,36,37,43
    Management, administration, financing, development, leasing and...
TARN-EX | FEATURE PRODUCTS INC.,

0418033 | TMA | | Abandoned | 3
    Liquid tarnish remover.
TARN-I-SHIELD | 3M Company (a Delaware

0274766 | TMA0133785 | 1963-12-13 | Registerd | 3
    A tarnish preventative and cleaner.
TARN-X | FEATURE PRODUCTS INC.

0418034 | TMA | | Abandoned | 3
    Liquid tarnish remover.
TARN-X | Jelmar, LLC an Illinois

0422316 | TMA0242595 | 1980-04-11 | Registerd |  3,6,14
    Tarnish remover for silver, platinum, copper, brass gold and diamonds.
TARN-X Design | Jelmar, LLC, an Illinoi

1542488 | TMA0841267 | 2013-01-28 | Registerd | 3
    Tarnish remover for use on surfaces made of metals, precious metals,...
TARN-X PRO | Jelmar, LLC (an Illinoi

1539383 | TMA0844386 | 2013-02-22 | Registerd | 3
    Tarnish remover for use on surfaces made of metals, precious metals,...
TARN-X PRO & Design | Jelmar, LLC (an Illinoi

1539384 | TMA0844385 | 2013-02-22 | Registerd | 3
    Tarnish remover for use on surfaces made of metals, precious metals,...
Tarnick | Agriculture & Agri-Food

0985040 | PBRA0004041 | | Granted | 31

TARNISH | Nordstrom, Inc.
1369197 | TMA | | Aband40-3 |  16,18,25

    Apparel and fashion accessories, namely, slacks, skirts, sweatpants,...
TARNISH MAGNET | BREAKTHRU, INC.,

0487081 | TMA0282468 | 1983-08-19 | Expunged | 8
    Detarnishing tool, namely, a chemically active strip, for silver,...
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TRADEMARK / MARQUE DE COMMERCE | OWNER / PROPRIÉTAIRE
   AP. NO. / NO. AP. | REG. NO. / NO. ENR. | REG. DATE / DATE. ENR. | STATUS / STATUT | CLASSES
   GOODS/PRODUITS
TARNO | Hu-Friedy Mfg. Co., LLC

0136492 | TMDA0042742 | 1927-10-31 | Registerd | 10
    Dental instruments
TARNO | THE PROCTER & GAMBLE CO

0215255 | UCA0042271 | 1952-05-31 | Expunged |  1,3,5,10
    A tissue which is impregnated with a chemical which reacts with...
TARNOW | MINEX FOREIGN TRADE ENT

0545821 | TMA0315834 | 1986-06-27 | Expunged |  21,34
    Table glassware, tableware of crystal, punchbowls, candy boxes, jugs,...
TARNX PRO | Jelmar, LLC (an Illinoi

1539385 | TMA0844384 | 2013-02-22 | Registerd | 3
    Tarnish remover for use on surfaces made of metals, precious metals,...
TARNX PRO & Design | Jelmar, LLC an Illinois

1539390 | TMA0844383 | 2013-02-22 | Registerd | 3
    Tarnish remover for use on surfaces made of metals, precious metals,...
WODKA TARNOWSKI & DESSIN | SOCIETE ST-RAPHAEL, SOC

0289897 | TMA0149031 | 1967-01-27 | Expunged |  30,32,33
    Vins, vins mousseux, cidres, apératifs, alcools et eaux-de-vie,...
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Data provider information / Information concernant les fournisseurs des données
Data provider / Fournisseur des données Data Available / Données disponibles Update intervals / Intervalle de

mise à jour
Latest update
dates / Dernière
mise à jour
YYYY/MM/DD

Reference / Référence

Nova Scotia / Nouvelle-Écosse Corporate and trade names/Dénominations
de société et noms commerciaux

Daily/Quotidien 2018-10-30 http://www.gov.ns.ca/snsmr/rjsc

Saskatchewan / Saskatchewan Corporate and trade names/Dénominations
de société et noms commerciaux

Monthly/Mensuel 2018-10-01 http://www.isc.ca

British Columbia / Colombie-Britanique Corporate names/Dénominations de société Daily/Quotidien 2018-10-30 http://www.bcregistry.ca

Northwest Territories / Territoires du Nord-
Ouest

Trade names/Noms commerciaux Weekly/Hebdomadaire 2018-10-30 http://www.gov.nt.ca

Federal / Fédéral Corporate names/Dénominations de société Weekly/Hebdomadaire 2018-10-24 http://www.corporationscanada.ic.gc.ca

Ontario / Ontario Trade names/Noms commerciaux Weekly/Hebdomadaire 2018-10-28 http://www.ontario.ca/business

Nunavut / Nunavut Corporate names/Dénominations de société Weekly/Hebdomadaire 2018-10-30 http://www.gov.nu.ca/business

Prince Edward Island / Île-du-Prince-Édouard Corporate and trade names/Dénominations
de société et noms commerciaux

Weekly/Hebdomadaire 2018-10-25 http://www.gov.pe.ca/corporations

Trademarks / Marques de commerce All registrations and applications, seeds,
sections 9s/ Tout les enregistrements et
demandes, semences et section 9

Weekly/Hebdomadaire 2018-10-30 http://www.cipo.ic.gc.ca

Alberta / Alberta Trade names/Noms commerciaux Weekly/Hebdomadaire 2018-10-29 http://www.servicealberta.ca

British Columbia / Colombie-Britanique Trade names/Noms commerciaux Weekly/Hebdomadaire 2018-10-31 http://www.bcregistry.ca

Manitoba / Manitoba Corporate and trade names/Dénominations
de société et noms commerciaux

Monthly/Mensuel 2018-10-23 http://www.gov.mb.ca

New Brunswick / Nouveau-Brunswick Corporate and trade names/Dénominations
de société et noms commerciaux

Monthly/Mensuel 2018-10-04 http://www.snb.ca

Alberta / Alberta Corporate names/Dénominations de société Weekly/Hebdomadaire 2018-10-22 http://www.servicealberta.ca

Northwest Territories / Territoires du Nord-
Ouest

Corporate names/Dénominations de société Weekly/Hebdomadaire 2018-10-30 http://www.gov.nt.ca

Yukon / Yukon Corporate names/Dénominations de société Monthly/Mensuel 2018-10-01 http://www.community.gov.yk.ca/corp

Newfoundland and Labrador / Terre-Neuve-et-
Labrador

Corporate and trade names/Dénominations
de société et noms commerciaux

Monthly/Mensuel 2018-10-03 http://www.gs.gov.nl.ca/registries

Ontario / Ontario Corporate names/Dénominations de société Weekly/Hebdomadaire 2018-10-27 http://www.ontario.ca/business

Nunavut / Nunavut Trade names/Noms commerciaux Weekly/Hebdomadaire 2018-10-30 http://www.gov.nu.ca/business

Yukon / Yukon Trade names/Noms commerciaux Monthly/Mensuel 2018-10-01 http://www.community.gov.yk.ca/corp

Office of the Superintendent of Financial
Institutions / Bureau du surintendant des
institutions financières

Corporate names/Dénominations de société Other/Autre 2016-05-24 http://www.osfi-bsif.gc.ca

Abbreviation terminology and description / Description et terminologie des abréviations
Abbreviation/Abréviation English Term Terme français Description
Pre-search report / Rapport de prérecherche
Names / Dénominations
JUR. Jurisdiction Code Code d'autorité législative Place where company or trade name is incorporated or registered / Lieu où l'entreprise ou la

dénomination commerciale est constituée ou enregistrée
NO. Company Number Numéro de l'entreprise I.D. number attributed by the authority / Numéro d'identification assigné par l'autorité
DATE Creation Date Date de création Creation date of the company / Date de création de l'entreprise
CITY/VILLE City Ville Place where registered office is situated / Lieu où le siège social est situé
EP Extra-Provincial Code Code extra-provincial Place where the company originates from / Lieu d'origine de l'entreprise
TYPE Company Type Type d'entreprise Business structure of the company / Structure de l'entreprise
STATUS/STATUT Legal Status Statut Légal Current state of the company / État actuel de l'entreprise
STAT. DATE/DATE STAT. Status Date Date du statut Date when status took effect / Date d'entrée en vigueur du statut
BUS./ACT. Business activity Secteur d'activité de l'entreprise Business activity of the company / Secteur d'activité de l'entreprise
Trademark / Marque de commerce
AP.NO./NO.AP. Application Number Numéro d'application I.D. number attributed by the authority / Numéro d'identification assigné par l'autorité
REG.NO./NO.ENR. Registration Number Numéro d'enregistrement I.D. number attributed by the authority / Numéro d'identification assigné par l'autorité
STATUS/STATUT Status Statut Current state of the trademark / État actuel de la marque de commerce
OWNER / PROPRIÉTAIRE Owner name Propriétaire Name of trademark owner / Nom du propriétaire de la marque de commerce
GOODS/PRODUITS Goods and Services Produits et services Goods and services associated with a trademark / Produits et services associés à une marque de

commerce
CLASSES Nice Class Codes Codes des classes Nice Classification codes / Codes de classification
REG.DATE/DATE.ENR Registration Date Date d'enregistrement Date on which a trademark is registered / Date à laquelle la marque de commerce est enregistrée

Reference / Référence
Reference / Référence
Nuans home page / Page d'accueil de Nuans  : http://www.nuans.com Nuans report codes / codes des rapports Nuans :

https://www.ic.gc.ca/eic/site/075.nsf/eng/00015.html

NAICS codes / codes SCIAN : http://www.naics.com/search/ (in English only/en anglais seulement) Office of the Superintendent of Financial Institutions / Bureau du surintendant des institutions
financières : http://www.osfi-bsif.gc.ca

Nice class codes / codes classification Nice :
English: http://www.wipo.int/classifications/nice/en/index.html

French: http://www.wipo.int/classifications/nice/fr/index.html

Registraire des entreprises du Québec :
English: http://www.registreentreprises.gouv.qc.ca/en

French: http://www.registreentreprises.gouv.qc.ca/
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Court File No. CV-17-11697-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

THE HONOURABLE  

JUSTICE MCEWEN 

) 
) 
) 

TUESDAY, THE 6TH 

DAY OF NOVEMBER, 2018 

 

BETWEEN: 

VOLKAN BASEGMEZ, CEM BLEDA BASEGMEZ, ANIL RUKAN BASEGMEZ, 
BA&B CAPITAL INC., SERDAR KOCTURK 

and KAAN HOLDINGS INC. 
 

Applicants 
- and – 

 
ALI AKMAN, SAMM CAPITAL HOLDINGS INC. 

and TARN FINANCIAL CORPORATION 
 

Respondents 
 

APPLICATION UNDER Sections 207 and 248 of the Business Corporations Act, R.S.O. 1990, 
c. B.16. 

 

 
SECOND DISTRIBUTION ORDER 

THIS MOTION, made by KPMG Inc. (“KPMG”), in its capacity as Court-appointed 

Liquidator (in such capacity, the “Liquidator”) pursuant to section 207 of the Ontario Business 

Corporations Act of the effects and estate of Tarn Financial Corporation (“Tarn Financial”), and 

appointed pursuant to the Winding Up Order of Justice Lederman dated September 15, 2017 (the 

“Winding Up Order”) which appointment was effective on September 25, 2017, for an order 

authorizing and directing the Liquidator to make a distribution to Claimants that submitted valid 

Proofs of Claim in respect of construction liens claims in the amount of their Proven Claims as 

determined by the Liquidator in the Claims Process established and approved by the Court 
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pursuant to the Claims Procedure Order of Justice McEwen dated April 13, 2018 (the “Claims 

Procedure Order”) was heard this day at 330 University Avenue, Toronto, Ontario. 

ON READING the Sixth Report of the Liquidator and the Fourth Report of the Receiver 

dated October 31, 2018 and on hearing the submissions of counsel for the Liquidator, and such 

other counsel as were present as indicated on the Counsel Slip, no one appearing for any other 

person on the Service List, although properly served as appears from the Affidavit of Service, 

sworn October , 2018, filed:  

SERVICE AND GENERAL 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and Motion 

Record is abridged and validated such that this Motion is properly returnable today, and further 

service of the Notice of Motion and the Motion Record is hereby dispensed with. 

2. THIS COURT ORDERS that capitalized terms used and not otherwise defined herein 

shall have the meanings ascribed to them in the Claims Procedure Order.  

SECOND DISTRIBUTIONS 

3. THIS COURT ORDERS that the Liquidator is hereby authorized and directed to make a 

distribution to Claimants with valid construction liens in the amount of their Proven Claims as 

determined by the Liquidator under the Claims Process.  
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GENERAL PROVISION 
 
4. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Liquidator and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested 

to make such orders and to provide such assistance to the Liquidator, as an officer of this Court, 

as may be necessary or desirable to give effect to this Order or to assist the Liquidator and its 

agents in carrying out the terms of this Order. 

       ____________________________________ 
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