Court File No. 01-CL-4313

ONTARIO
SUPERIOR COURT OF JUSTICE
- COMMERCIAL LIST

THE HONOURABLE MR. ) FRIDAY, THE 15th DAY

JUSTICE CUMMING ) OF DECEMBER, 2006

N IN THE MATTER OF
) RELIANCE INSURANCE COMPANY

i AND IN THE MATTER OF THE
IJ_%URANCE COMPANIESACT, S.C. 1991, C.47, ASAMENDED
c #

o> AND IN THE MATTER OF THE

BETWEEN:
THE ATTORNEY GENERAL OF CANADA
Applicant
-and -
RELIANCE INSURANCE COMPANY

Respondent
ORDER

THIS MOTION, brought by KPMG Inc., liquidator (the “Liquidator’) of the
insurance business in Canada of Reliance Insurance Company (“Reliance (Canada)”), was heard

thisday at 330 University Avenue, Toronto, Ontario.

ON READING the Report of the Liquidator dated December 8, 2006 (the
“Report”), the Affidavit of Gale Rubenstein sworn December 7, 2006 and the Affidavit of Robert

O. Sanderson sworn December 8, 2006, filed, and on hearing submissions of counsel for the



-2-
Liquidator, and for Maritime Road Development Corporation, no other party appearing, although

properly served as appears from the proof of service, filed:

1. THIS COURT ORDERS that the service of the Notice of Motion and materials
herein is good and sufficient service of this motion, that the motion is properly returnable before
this Court and that further service thereof upon any interested party other than those parties

served be and is hereby dispensed with.

2. THIS COURT ORDERS that the accounts of the Liquidator for the period
October 1, 2005 to September 30, 2006, as reflected in the financial statements of Reliance

(Canada) attached to the Report, be and they are hereby passed and approved as submitted.

3. THIS COURT ORDERS that the fees and disbursements of the Liquidator and
of its counsel, Goodmans LLP, for the period October 1, 2005 to September 30, 2006 be and

they are hereby approved as submitted.

4. THIS COURT ORDERS that the Liquidator is hereby authorized to pay afourth
interim distribution from the estate of Reliance (Canada) in the amount of 15% of valid and
allowed loss claims, where, and to the extent that, such amount, combined with the amount of
payment by way of the first, second and third interim distributions, exceeds the payments

authorized by paragraph 8 of the Order of this Court dated December 3, 2001 inter alia

appointing the Liquidator. 6)
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