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RCCITAL~.

A. Pursua«t to an ~r~1~;r of the Hc~nt~ur~b4e Madam Justice B.E.C. Romai~ie o~ tl~c Court of Queen's

Bestict~ oCA{b~rta (the "Curt'") dated A~gusf 6, ?Ol9 (t ie "tJrder's}, KPMG lnc. ~~~as a~pointec~ as tl~c

receiver ~~3d t~i~~~~,et' ~i[1 SLiC~I C~~3aiC11~', ttie "Re~~ivcr'") cif the assets, undertaki»~s, and ~r~~erti~s c~1'

Bearstane environmental Salutians ir~c. (tl~e "Debtor"}.

B. Pursuarii to tt~c ~r~~d~r, the Assci P~~r~l~ase and Sale ~1,~,rcer~~ent {the ̀ NAPA"') ~tt~dc bc~t~~een the Debtor

{end adopted and accepted by the ~~ce{tijer} ar~d Silv~rpaint Energy Services I~jc. (thy "Purchaser")

dated Ju[y, ?3, ?O l ~, asYd }~r~t~i~l~d fc~r tli~ ~lesiit~~ in tine 1'ut'~ltase~' of t1~e Q~~tvrs' ri,~ht, tiil~ end

interest in and to the Purchased ~t.ssets as defined in the A[~~1, ~vt~ich vestirt~ is to be ef`f~ecti~e ~~ith

respect to tl~e F'~irch~scd Assets t~~c~~t tine delivery ley tl~c Ftceciver tQ the Furctt~tscl• of ~ certifEcatc

confirr~~'rci~: (i) the payment ~y t1~G Purchaser cif the P'urcl~ase F'ric~ for tl~e PurclZascd ~1,ssets; (ii) that

the ct~r~ditic~ns tc~ lasing as set o~it ire tie APA ha~r~ begin s~tisfi~d ar ~~aived by the Receiver and tlic

i~urchas~;r; ~~~d viii) the Tra~~sact~ta~i 13~s bc~n cc~mpl~tc~d t~ tie satisfactia~ of t13c~ Rec:civc~.

C. Unless athcrwise indicated lier~i~i, ca~italize€~ terms nat atl~er-~~is~ defined have the mea~~i~r~s

.~ttrib~~teci to il~c~~~ in the APB,
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THE 1~C~EIVCR CE~LTiFIES THE FOLLC?~'VIi~TG:

Tl~c Purchaser (ar its rlo~ni~~~e) lit~s ~aaic~ the ~'uc~t~t~s~ ~'ricc fc~r the P~arch~sed Assets, ~a.y~~ble ~t tf~e

Closing pursua~tit to the APA;

?. ~n~r cc~r~ditioa~s to Closing ~s set c ut in tl~e AI'~1, liav~ ~eci~ ~~tisred or waivc~l by tl~~ Rccei~cr ~rtd thc;

Purch7set' (ter its 1~o~~~ii~ec); a~~cl

3. TEte Trat~sactit~~~ 1»s aeefi c~rt~plt;t~~ to tl~e satisfactit~ct +~f the Reeei~~er.

This Ce~rtifc~t~ ~~l~s delivered b}r il~,~ Rc~civer at ~algaryr, Alberta o~i August 6, ?O 1 ~.

KPM~ Inc., in its c~~acity ors Court-~p~ainted
rec~ivcr and inana~er of ~h~ Rsset~, und~rtakir~,~s ~r~d
properties of Bearstone E~virat~t~z~ntal Solutio~is Ir~c.
acid ~~vt iii its persanal c~p~city,
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