
British Virigin Islands
FATCA and CRS update

FATCA
New FIs must complete online GIIN registrations for FATCA 
through the IRS Portal within 30 days of starting to carry on 
business. 

1 April 2018
FIs with a reporting obligation must notify the British Virgin 
Islands International Tax Authority (“BVI ITA”) on the BVIFARS 
Portal no later than 1 April 2018, or 1 April in the first calendar 
year in which it is required to comply with reporting obligations 
pursuant to Section 14 (3) of the FATCA regulations.

31 May 2018
US FATCA reporting submission deadline for BVI FIs is 31 
May 2018.

COMMON REPORTING STANDARDS (“CRS”)
30 April 2018 
The BVI ITA requires all BVI FIs who will have to submit 
reports under the CRS to enrol by 30 April 2018.

31 May 2018
Reporting must be completed by 31 May 2018. 
Please note that all BVI FIs must notify the BVI ITA of the FI’s 
classification under CRS/FATCA as a BVI reporting FI or as a 
non–Reporting FI, as the case may be.

UK CDOT FATCA 
Beginning in 2017, the UK and all of the Crown Dependencies 
and Overseas Territories have adopted CRS. Accordingly, for 
2018 onwards, reporting for these jurisdictions is purely under 
CRS. 

Have questions?
KPMG BVI has a designated team to help you. You can 
contact us to discuss the differences between CRS and 
FATCA, the impact on your BVI FI or any other questions that 
you may have.

How can we help?
KPMG BVI offers a number services to assist you in your 
preparations for CRS including:

• A detailed written summary of CRS’ impact to the BVI FI.
• Entity classification assistance.
• Review of AEOI policies implemented and 

recommendations on improvements.
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Are you aware of the key deadlines for CRS and FACTA for 2018?
Enrolment and submission deadlines for FATCA and CRS are as follows:
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