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Editor’s note 

This note is produced every Friday by the KPMG Center for Healthcare 
Regulatory Insight and is intended to be short and succinct, no more than 
360 words, to provide a digestible bite of healthcare and life sciences news 
from the past week. Please share this email with colleagues and other 
interested individuals, and encourage them to subscribe to our mailing list 
here. 

We welcome your feedback. Let us know if KPMG can help. Please reply 
here to me, Larry Kocot, principal and national leader, KPMG Center for 
Healthcare Regulatory Insight or simply reply to this email with any 
comments or requests. 

 

  
 

 

Healthcare regulatory news 

The Biden Administration released its Spring Regulatory Agenda. 
 
HHS announced: (1) additional flexibilities to prevent coverage lapses 
during Medicaid/CHIP renewals; (2) a $15M pediatric workforce loan 
forgiveness program; and, (3) expansion of the Extra Help program to 
decrease prescription drug costs for low-income Medicare beneficiaries 
and those with disabilities. 
 
FDA advisory committees unanimously recommended: (1) full approval of 
Biogen-Eisai’s Alzheimer’s drug, Leqembi; and, (2) a monovalent COVID-
19 vaccine booster this fall/winter that targets an XBB variant.  
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Healthcare law and policy news 

CMS Office of the Actuary projects national health expenditures (NHE) will 
reach $7.2T (19.6% of GDP) by 2031; Medicare spending will grow 7.5% 
annually, on average, from 2022-2031, compared to 5.4% for total NHE. 
 
MedPAC’s June Report to Congress includes recommendations to reduce 
Medicare Part B prescription drug spending, align payments across 
ambulatory settings, and reform the wage index… and a Congressionally-
mandated report on telehealth use during the PHE. 
 
Chamber of Commerce sued to block implementation of the Medicare Drug 
Price Negotiation Program… Following an agreement from the parties, a 
federal appeals court maintained its stay of a district court’s order striking 
down mandated coverage of preventive services… Allergan, Teva, CVS, 
and Walgreens agreed to additional settlements ($18.75B) with state/local 
governments over opioid epidemic-related claims. 
 
Novartis will acquire Chinook Therapeutics ($3.5B)… Walgreens sold its 
remaining stake ($330M) in Option Care Health and is partnering with 
Freenome on clinical trials for early cancer detection… Astra Zeneca will 
collaborate with Quell Therapeutics (up to $2B) on autoimmune disease 
cell therapies… Uber Health launched grocery and over-the-counter 
medication delivery services.  
 
A USC analysis estimated overpayments to Medicare Advantage plans 
exceed $75B/year due to favorable beneficiary selection and coding 
intensity… A KFF survey found 81% of insured adults rate their insurance 
“excellent” or “good,” but 58% have experienced problems using their 
coverage... More than 300 non-profit hospitals reported 7.5% year-over-
year revenue growth in May, up significantly from April (3.5%).  
 
AMA adopted policies, among others, advocating for: (1) overhauling 
Medicare physician payment; (2) increasing study/oversight and patient 
education of AI; and, (3) deemphasizing use of BMI in assessing 
health/obesity. 
 
House Education and Workforce Committee advanced legislation to offer 
telehealth services as a tax-free benefit separate from other health plans. 
  

 

  

 

Questions or comments, please send 
to us-hclspractice@kpmg.com. 

  

  
kpmg.com/socialmedia   

https://www.healthaffairs.org/doi/full/10.1377/hlthaff.2023.00403
https://www.medpac.gov/document/june-2023-report-to-the-congress-medicare-and-the-health-care-delivery-system/
https://www.medpac.gov/wp-content/uploads/2023/06/Jun23_AppA_MedPAC_Report_To_Congress_SEC.pdf
https://www.medpac.gov/wp-content/uploads/2023/06/Jun23_Ch7_MedPAC_Report_To_Congress_SEC.pdf
https://www.medpac.gov/wp-content/uploads/2023/06/Jun23_Ch7_MedPAC_Report_To_Congress_SEC.pdf
https://www.uschamber.com/assets/documents/Complaint-Dayton-Area-Chamber-of-Commerce-v.-Becerra-S.D.-Ohio.pdf
https://www.uschamber.com/lawsuits/why-were-suing-hhs-and-cms-to-challenge-illegal-price-controls
https://litigationtracker.law.georgetown.edu/wp-content/uploads/2023/04/Braidwood_20230612_JOINT-STIPULATION.pdf
https://www.fiercehealthcare.com/regulatory/appeals-court-grants-partial-stay-aca-preventive-care-case
https://www.washingtonpost.com/health/2023/06/09/opioid-settlement-money/
https://www.novartis.com/news/media-releases/novartis-bolsters-innovative-medicines-strategy-and-renal-pipeline-agreement-acquire-chinook-therapeutics-usd-32bn-upfront-usd-40-share
https://www.fiercehealthcare.com/finance/walgreens-sells-remaining-stake-option-care-health-330m-latest-divestiture
https://www.fiercehealthcare.com/finance/walgreens-sells-remaining-stake-option-care-health-330m-latest-divestiture
https://news.walgreens.com/press-center/walgreens-and-freenome-partner-to-increase-diversity-in-research-focused-on-early-detection-cancer.htm
https://news.walgreens.com/press-center/walgreens-and-freenome-partner-to-increase-diversity-in-research-focused-on-early-detection-cancer.htm
https://quell-tx.com/quell-therapeutics-signs-a-collaboration-exclusive-option-and-license-agreement-with-astrazeneca-to-develop-manufacture-and-commercialize-engineered-treg-cell-therapies-for-autoimmune-diseases/
https://quell-tx.com/quell-therapeutics-signs-a-collaboration-exclusive-option-and-license-agreement-with-astrazeneca-to-develop-manufacture-and-commercialize-engineered-treg-cell-therapies-for-autoimmune-diseases/
https://www.fiercehealthcare.com/payers/uber-health-launches-grocery-and-otc-meds-delivery-service-it-expands-deeper-healthcare
https://www.fiercehealthcare.com/payers/uber-health-launches-grocery-and-otc-meds-delivery-service-it-expands-deeper-healthcare
https://healthpolicy.usc.edu/research/ma-enrolls-lower-spending-people-leading-to-large-overpayments/
https://healthpolicy.usc.edu/research/ma-enrolls-lower-spending-people-leading-to-large-overpayments/
https://healthpolicy.usc.edu/article/overpayments-to-medicare-advantage-plans-could-exceed-75-billion-in-2023-usc-schaeffer-center-research-finds/
https://www.kff.org/private-insurance/poll-finding/kff-survey-of-consumer-experiences-with-health-insurance/
https://www.axios.com/2023/06/15/hospital-revenues-appear-rising
https://www.axios.com/2023/06/15/hospital-revenues-appear-rising
https://www.ama-assn.org/house-delegates/annual-meeting/highlights-2023-ama-annual-meeting
https://www.ama-assn.org/practice-management/medicare-medicaid/fixing-medicare-physician-pay-system-top-priority-ama
https://www.ama-assn.org/practice-management/medicare-medicaid/fixing-medicare-physician-pay-system-top-priority-ama
https://www.ama-assn.org/practice-management/digital/educate-patients-about-misleading-ai-generated-medical-advice
https://www.ama-assn.org/practice-management/digital/educate-patients-about-misleading-ai-generated-medical-advice
https://www.ama-assn.org/delivering-care/public-health/ama-use-bmi-alone-imperfect-clinical-measure
https://edworkforce.house.gov/news/documentsingle.aspx?DocumentID=409269
https://republicans-edlabor.house.gov/UploadedFiles/H.R._824_Telehealth_Benefit_Expansion_for_Workers_Act_of_2023_Bill_Text.pdf
https://republicans-edlabor.house.gov/UploadedFiles/H.R._824_Telehealth_Benefit_Expansion_for_Workers_Act_of_2023_Bill_Text.pdf
mailto:us-hclspractice@kpmg.com?subject=Questions%20or%20comments:%20Around%20the%20world%20of%20U.S.%20%0ahealthcare%20in%20360%20words%20or%20less
http://www.kpmg.com/socialmedia


          

  
 

  
 

   

  
Privacy | Legal 

You have received this message from KPMG LLP. If you wish to unsubscribe from Around the 
world of U.S. healthcare in 360 words or less, please click here. If you wish to unsubscribe from 
all KPMG communications, please click here. 

KPMG LLP, 3 Chestnut Ridge Road, Montvale, NJ 07645 

© 2023 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG 
global organization of independent member firms affiliated with KPMG International Limited, a 
private English company limited by guarantee. All rights reserved. NDP295619-1E 

The KPMG name and logo are trademarks used under license by the independent member 
firms of the KPMG global organization. 
  

  

 

http://www.kpmg.com/US/en/Pages/privacy.aspx
http://www.kpmg.com/US/en/Pages/onlinedisclaimer.aspx
mailto:us-optout@kpmg.com?subject=Opt%20Out:%20Around%20the%20world%20of%20U.S.%20healthcare%20in%20360%20words%20or%20less
mailto:us-optout@kpmg.com?subject=Opt%20Out:%20All%20Correspondence%20-%20Origin:%20Around%20the%20world%20of%20U.S.%20healthcare%20in%20360%20words%20or%20less
http://twitter.com/KPMG_US
http://www.linkedin.com/company/kpmg-us
http://www.facebook.com/KPMGUS/
http://www.instagram.com/kpmgus/
http://www.youtube.com/user/KPMGMediaChannel

