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United States

No. 2022-415
December 30, 2022

Notice 2023-11: Temporary relief for foreign financial
nstitutions required to report U.s. TINS

The IRS today released an advance version of Notice 2023-11, providing temporary relief procedures for certain
foreign financial institutions required to report U.S. taxpayer identification numbers (TINs) for certain preexisting
accounts as defined in an applicable Model 1 intergovernmental agreement (IGA).

Notice 2023-11 [PDF 100 KB] provides that if an foreign financial institution in an eligible Model 1 IGA
jurisdiction (as defined in section 3.05 of the notice) complies with the procedures described in the notice, then
the U.S. Competent Authority will not determine there is significant non-compliance (described in Article 5(2) or
5(3) of the relevant IGA) with the reporting Model 1 foreign financial institution’s obligations under the IGA
solely as a result of its failure to report U.S. TINs associated with its preexisting accounts.

Today’s notice states that the relief provided is intended to enable the IRS to collect and analyze additional
information for accounts without U.S. TINs. To obtain the relief provided by the notice, the reporting Model 1
foreign financial institution must, as part of its requirements under the notice, use certain codes provided by the
IRS that identify features of these accounts that may explain why the reporting Model 1 foreign financial
institution does not report a U.S. TIN. The Treasury Department and IRS intend to use this data to enhance IRS
compliance procedures and to inform potential future options for reporting Model 1 foreign financial institutions
who continue to be unable to obtain and report the U.S. TIN for certain accounts. If permanent relief is granted
in the future, it is anticipated that the scope of the accounts for which an foreign financial institution may obtain
such relief will be narrower than the scope of accounts for which relief is given under the notice.

© 2022 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a
private English company limited by guarantee. All rights reserved

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.


https://www.irs.gov/pub/irs-drop/n-23-11.pdf

kpmg.com/socialmedia

Wlin| {[©

The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section 10.37(a)(2) of
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG s Federal Tax Legislative and Regulatory Services Group at + 1
202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.
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