
Evaluating whether assets in 
the same class are similar

Evaluating whether acquired employees 
represent an organized workforce

Determining what is part of the set

Making a qualitative judgment about 
whether the screening test was met when 

the quantitative result was a close call

Applying the model to specialized 
aspects of my industry
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Participant responses to certain polling questions, for 
whom the questions were applicable
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Energy, natural 
resources, and 
chemicals 

Healthcare
and life 
sciences 

Software, media, and 
telecommunications 

What is your company’s industry?

If you have already adopted the new definition of a 
business, which aspect of the model did you find 
most challenging to apply?

The FASB is currently attempting to harmonize the ‘big three’ 
differences between accounting for business combinations 
and asset acquisitions (transaction costs, IPR&D, and 
contingent consideration). Which response below best 
characterizes your views on how the FASB should proceed?

Do you believe that adoption of the ASU will result in 
more transactions being accounted for as asset 
acquisitions at your company?

Yes, many more 
or slightly more 

asset acquisitions

No differenceNo, many more 
or slightly more 

business acquisitions

Building, construction, 
and real estate7%
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Financial services 
and insurance

Industrial 
manufacturing

Consumer 
goods

Other

The FASB should change 
asset acquisition accounting 

to be consistent with 
business combination 

accounting.

The FASB should change 
business combination 

accounting to be 
consistent with asset 

acquisition accounting.

The FASB should 
discontinue the project and 

leave the differences the 
way they are.

43% 28% 29%


