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U.S. transfer pricing documentation may provide penalty protection if it is prepared 
contemporaneously with the filing of a U.S. income tax return—the Form 1120, U.S. 
Corporation Income Tax Return, for C corporations. The deadlines for filing the Form 1120 is 
changing this year for many C corporations. This article alerts C corporations to consider 
when to file transfer pricing documentation to obtain the pertinent penalty protection in light 
of the new deadlines.  

The due dates for many business taxpayers are changing. The rationale for the changes are a 
combination of reorganizing the due dates for various types of tax returns to better provide for 
information flow from one return to another, as well as to raise revenue for the Surface Transportation 
Trust Fund. The filing deadline changes have been phased in. Importantly, the extended due date for 
many companies was changed by the IRS in mid-January of 2017. As a consequence, calendar year 
C corporations that used to face an extended filing deadline of September 15 will now be required to file 
by October 15, one month later. This change makes the extended deadline consistent with the new 
April 15 regular filing deadline that took effect last year. The change to the extended filing deadline is 
permanent and applies to tax years beginning after December 31, 2015. Fiscal year C corporations are 
now required to file by the 15th day of the fourth month after the year closes, with a six-month extension 
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and C Corporations with a June 30 year-end will continue to file on September 15, but with a seven-
month extension. 

Many companies may choose to continue to file returns around the September 15 time period and if 
that occurs, the transfer pricing documentation must be prepared by the filing date, not the later due 
date. Other companies will take advantage of the extended due date and file on or before October 15. 
In that case, transfer pricing work plans may need to change. 

Click here to see a table from the AICPA that sets out the revised filing deadlines and extended filing 
deadlines for a variety of tax forms affecting various types of entities including partnerships, 
C corporations, and S corporations. Many, but not all of these deadlines have changed. It is important 
to be familiar with the new deadlines and to understand how to respond. It is critical for companies to 
contact transfer pricing professionals, determine when the company is planning to file tax return, and to 
arrange the transfer pricing documentation work plan accordingly. 
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The information contained in this article is of a general nature and based on authorities that are subject to change. Applicability of 

the information to specific situations should be determined through consultation with your tax adviser. This article represents the 

views of the author or authors only, and does not necessarily represent the views or professional advice of KPMG LLP. 

https://www.aicpa.org/InterestAreas/Tax/Resources/Compliance/DownloadableDocuments/Due-Dates-Summary-Chart.pdf
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