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2 E&I%E (Capital Commitment)
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Partnership) - EMI#ER A - o] 18 pass-throughf9 ==+
B2 E£BMLimited Liability Company B EER - £ARE
EEBWEET  RIREE(imited partnersi fELP)FE 18
NEFTERNEBESE A(general partnerzi#GP) 5 5] AR E
EEEEX(Limited Partnership AgreementaiiELPA) -
ZELPEFE—E L E LR (Commitment) - BIESEEBEZR
BELE LLERAEENMS - LPAERER—RMEIAFRE
HE MBI >BEBAAR  HEECERREFZEM

EFXESHKE - HGPELPIRE EEFE K (Capital Call)&
BHLPIAES -

- ZRER

EEXRERHEMSESEIERNRI - HZESEERE

RNNERBEEE BECSHRASREREZMALPIREE
NERRE  BEERERAR —F€ fE25EIE
FREGPEIEFILEE  MASEESHBELRTARNESR
(close-end fund) - E8MR(Closings)E & Z215HERILPEGP
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BEARKEALRSRERERESHI/RA - WX HEdry

closing °
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FoREB LA

1. HESENRERAKER (Equalization Payment) » #&
HGPIRIZLARIALP

2. E2 54 E 245 EF) B (Additional Amount) - BE8%
T INEGPETATRIALP

3. BEENEMNRBEREREES

BHRE RN 245 EF R (Additional amount) - EF SR
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REIBERR - GPER
45 B (claw-back)

BT S WA

Whole-of-fund approach

LP{RPE [ 55 o
All-capital-back model
paill: European Style Carry Digel- oy et mocle] Modified Deal-by-Deal model

American Style Carry

SXUBEAGALPEFGELESHED  BMAYFERLPRESNE
FGEHBEZBRLUN BERSIZMBENRGES - BEEN

ERNFEEFEREABRESRAUANTEMY - BESE
BUAEELHAMREREAGELERBVSESELRESF L
— BREEEREALCSHTE)  MREAEIFSEFRER
BESERBTMAR - BRARSTEEZREEEEZEEE
BLPEREEMELY  MPBRRRERESRREERES
ARV IEREME -

- Wz Be(Distribution Waterfall)
IWEESEARETHNE 2R NE  BERIRKRES
EEEZEAMAEBRISIRAELPRGP - EXIKHNIER
(Waterfall) 451830~

SEIEL R4S SRS
= P | EBEHBENLE

o ARLPANENBAHRNE  BTAR
S P | e

- o | UB_IEMAS RS ERARS AL

Bl - FRstEH 2% (XFECatch-up)
BRERIZIEX D LBl D EL 45 FR A LPAN
GP

M LPRGP

B SEEREN = (Preferred Return)

H—ERZNWFEHEME  BENR7~9% 28 TELE
HEFIILE  ZIZRNIBCPUERMAR LRBEINELR
Bl RABECPEEZSUTAESREWR ZAT - B
FLPIBREGLEMETELERMEER - BN EHurdle
Rate -
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