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Dear Mr. Marshall, 

Our comments on EFRAG’s Draft Letter to the European Commission 

We appreciate the opportunity to comment on the EFRAG’s draft letter to the European 
Commission. 

Consistent with our comments on EFRAG’s draft endorsement advice dated 30 June 2015, we 
reiterate our support for an international solution to the differing effective dates of IFRS 9 
Financial Instruments and the IASB’s forthcoming insurance contracts standard. The lack of 
international comparability and operational challenges for multinational insurance groups should 
be considered in determining any recommendations EFRAG makes to the European Commission. 

We would also like to reiterate that it is important that endorsement of IFRS 9 by the European 
Commission for non-insurance businesses is completed as soon as possible to remove the 
uncertainty entities face as they invest in implementation and transition efforts. Therefore, we 
recommend that EFRAG encourage the European Commission to propose IFRS 9 for 
endorsement as soon as possible for businesses other than those carrying out insurance activities, 
and that businesses carrying out insurance activities are permitted to do so. 

We encourage EFRAG to work constructively with the IASB to help ensure that the design of the 
deferral approach is optimised. 

Please contact Chris Spall at +44 (0)20 7694 8871 if you wish to discuss any of the issues raised 
in this letter. 
 
Yours sincerely 
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