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The Beneficial Ownership Register (“UBO Register”):  

The 4th Anti-Money Laundering Directive (4AMLD) aims to boost tax transparency, 
fight tax evasion, prevent money laundering and the financing of terrorism by 
identifying any natural person who exercises ownership and control over a legal 
entity, as defined in the 4AMLD. 

The UBO Register: at a glance 
The beneficial owner is defined as the natural person who ultimately owns 
or controls, directly or indirectly, more than 25% of the shares or voting 
rights of a legal person or trust, or exercises influence or control over a legal 
person or any other legal arrangement.  

Where a beneficial interest in a corporate body is held through a trust, the 
individual trustee(s) and/ or any  other natural persons exercising significant 
influence or control over the activities of the trust should be disclosed as a 
beneficial owner of that legal entity or any other legal arrangement.

The UBO Register: In practice
Once the 4AMLD is implemented in Malta, corporate entities, trusts and any other 
legal arrangement will have to disclose certain beneficial owner information.

Companies and other similar legal entities 
All corporate entities incorporated within any of the member states will 
be obliged to hold adequate, accurate and current information on their 
beneficial owners. In practice, legal entities and any other legal arrangement 
will need to create a UBO Register and the information obtained by the 
corporate entity must be submitted to a central national register and shall 
be accessible to Financial Intelligence Units, Competent Authorities, subject 
persons (when carrying out Know Your Client (KYC)) and those with a 
legitimate interest. 

Trusts and other similar legal arrangements 
Trustees of all express trusts governed by the law of a Member State 
shall obtain and hold adequate, accurate and up-to-date information on the 
beneficial ownership of the trust. In situations where the trust generates tax 
consequences, the information in relation to the beneficial owner shall be 
held in a central register which shall be accessible to Financial Intelligence 
Units and Competent Authorities. 

What to disclose? 
The UBO Register must contain at least the following details of the 
beneficial owner:

•   Name

•   Date of birth (month and year)

•   Nationality

•   Country of residence

•   Nature and size of the beneficial interest held by the beneficial owner



The Way Forward

Implementation
Given that the beneficial ownership register is an addition to the existing legal framework, a number of questions as to 
how this shall function spring to mind. Most European countries have not yet implemented the beneficial ownership 
UBO Register requirement although quite a few countries have taken concrete steps in this direction. In Malta, the 
implementation of the UBO Register is expected to happen over the next few months, following the conclusion of a 
consultation process.    

How can we help you?
At KPMG, we have a dedicated team of professionals who can help with an efficient management of the overall processes 
to ensure clients are fully compliant with the new requirements, including: 

• Providing guidance on the duties and obligations in force at the level of both the legal entities, other legal 
arrangements, and officers. 

• Analysing the implications of and identifying the manner of application of the new requirements.

In addition, our dedicated team and correspondents in other member firms can provide integrated corporate and tax 
compliance services across the globe. 

Our main Core Annual Service looks to assist clients with the routine corporate matters their entities face each year, 
including ongoing maintenance of corporate registers, which will include preparing  and keeping the ‘UBO Register’  
duly updated.

What does the future hold? 
The above reflects the current position emerging from the 4AMLD, although this may change should the proposed 
amendments (5AMLD) come into force. The new proposal which is the subject of a heated debate, sets out to increase 
transparency, accountability and integrity by widening access to the register, such as for instance, the disclosure of 
beneficial owner information of corporate entities to the general public.  

Trustees of any express trust must hold details on beneficial ownership regarding the trust, which shall include the 
above details in relation to the:

•   Settlor

•   Trustee(s)

•   Protector (if any)

•   Beneficiary or beneficiaries

•   All other natural persons having control of the trust

Exemption 

An exemption may be allowed in exceptional cases where access to the information held in the UBO Register 
may expose the beneficial owner to a risk of fraud, kidnapping, blackmail, violence or intimidation or where the 
beneficial owner is a minor or otherwise incapable. 
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