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OIS0 29 X8 44T BRE B FOH) HE U XYWLl 7 ALY F4
D517} QTECHS HOlA 0F oS BAXOED TSI 7Y HSHHOIC 0|0
CIYSEL 200040) ZHHRE MBAS S5 M2 9t J|Ef 15 AR DEdHs
MO AY XIS SBIICY.

2001 Z2|ZL|0tQt HEtAO0IM 18 EH2f #22| MRAS AlRC= Acfdfat,

Source: Mergermarket

CsEe M ZROF, YAEL, BIAA SO FOIA VIS S 4ol PES MBAS MY S3o=
MES =0t 7 AUCE 20050z A2 L0t O] HAR0A Yt 0|49 IH=0| LMLt
R MEAS S3t A X|olo] STt S 2019401 0|2 HESQ S K|S0
tlE0 _ _ _
< 51.3%2 IHE2 Y27|11 QUCt. Sl CIYSES2 0|7 MY HE, 58, M2 S 264
A X9 S = = ol Bt A|X} o012 a0|5LT] Ol
=, 787H2| S5 AIZHOIA AFHS S5t QUL
=0 OtL[2t CIYSES XY & SA0 4 2RIAS SXSIUCE 474H2| 5t
HHCE RYSUORN F8 MEQ TIYSE'S ZHO= Mo & FEH AUXIE 2t
X7t FEf AFQl ‘UAD AR} N FEH AFOl ‘OHZEE ¥ RXIESH|7} M=
EXE 7K ‘mEe MF 21018 Sdlf ChYst 170 £25 SFEI SAM 7t
At Mo = A 1912 Aot
[CYSES MRA 58]

ELU ol 71¢ MAES INE: 72 72 (2 )
2018-12-11 Terramor Homes ZEH AN L AINERIOLE 60.0
2018-12-04 Classic Builders, Inc. ZFE AN =Y QIC|OHL} 60.0
2018-11-13 Westport Homes ZFEH 74 OIC|OfL} 190.0
2017-06-29 Forestar Group Inc. HEAM QLH/2QF EHIAFA 332.6
2016-09-06 Wilson Parker Homes ZE AN ZXX|Of 90.0
2015-04-27 Pacific Ridge Homes ZFEH AN YH 72.0
2014-05-09 Crown Communities, Inc. ZEH AN BHEA ZX|0f 210.0
2012-08-15 Breland Homes Inc. 234 Hetuiof 105.9
2001-10-23 Schuler Homes, Inc. ZEH M AN ZH2|TL|Of 1638.0
2001-07-18 Emerald Builders FE AM ZH2|ZL|Of 85.8
2001-05-02 Fortress Florida Inc =288 E (Y 28.0

Note: 2=z 7|&
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1 Trammell Crow Trammell Crow Trammell Crow E

T YEE LR NAE ERY 329
10481 EHIAIA 582 TAIQl HANM ST IHLHS AIRCE AZGH ECtE
d22= YA AURE t= S VY AES HIECE A, oA S8 S8 gt
SE71E Lol Aot @Y & L7 ECUE| OXIQl XRE Xdst=0 ==
HatZ ot MAQl 7|4k2 ORI 19974 IPOE Salf 9,3002F 2219 XtZ2 2R
HS%t £, 20060 22 234 7|01 CBREY k|l SEXQI XtS|AL HE =
2= U

EdtH 322 & O0|= CPE(Commercial Property Executive)’| 2t& 22, & &2
OHo[Zetel, AlE 74X| 3 L S2 HiEC=E Mt 0|7 48 R34t 4=
20N 3 L 12001 HFREEH O YXE 3108t Ht Tt 9ixf E2tE J=22&=
A QUA, HHE ESL A0, FH=EE, 2HY S 57/ 2010A JHUAHS
TIghstr UOM, HEXQ! ALY 20121 QAL JiEO| F2 7YY /HURH K=Y
THETIEX] 7H' EL' EXtof| Eatotal ULt

O|EH E2t¥ =27t 0|29 HEMQI 48 234t CEEHEM HEE = UAAH
Hi 0= iyt R 234t WL T2 SEEY JHL(BTS, Build-to-Suit) M2

MEF =202 At2[| QIC}

] [EStE 2R F2 AY E0F]

2019
QmA

712 N RE HEY WL D= HH0)
RIS 16712 XAt M2 HS DECZ A
7HI:I|' [=1] EXI.O.” Q_I.

2 Hines Hines Tishman Speyer
) AOIR HEA}
3 Related Cos. Related Cos. Lincoln Property cHo Tow
M MEVIEL 2AM HEYF, X|Alnt
i deC = JHIOR JIX| E2 B34 WY
4 Wood Partners Tishman Speyer ll\/leth‘e © =T =
nvestment
5 Greystar Real Duke Realty Majestic Realty 2AH0f
Estate Partners _
A HY olm HH 7z, M S 11,5000t f2
i O|ALS JHEISE 4810 2 EEAL AHIAZ HZ
6 Related Group The Related Liberty Property |AFS JHEtst B0 2 BHEAL MHIAZ K2
Group Trust
RAIES
7 = Duke Realty Lincoln Property KDC =8
ZF71 € XESJAIRI High Street ResidentialS Sof
g Liberty Property Maiestic Realt StreetLights 15 OfIIE, 2=, Et26IRA 5 14 X0
Trust : v Residential SHAQI CIXIRIS K310 HEAL MH|A HIZ
L AMLI
2l
9  Majestic Realty The Wolff Residential [E
SRR Al IRI7ER|Q] RS MES e SAI0
10 LMC Liberty Property Transwestern K|SIALE|QF APRIOf 2012 {5} & & Q=
Trust Development VN ESES
Source: Commercial Property Executive Source: Trammell Crow, 4™MKPMG ZXMALS M7H
AFX]

o O KPMG
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