CANADA SUPERIOR COURT
Commercial Division

PROVINCE OF QUEBEC (Sitting as a court designated pursuant to the
DISTRICT OF MONTREAL Companies’ Creditors Arrangement Act, R.S.C. c. C-
36)

N°: 500-11-058602-208
IN THE MATTER OF THE COMPANIES’
CREDITORS ARRANGEMENT ACT, R.S.C.
1985, c¢. C-36, AS AMENDED:

MAGASIN LAURA (P.V.) INC./
LAURA’S SHOPPE (P.V.) INC.
Applicant

-and-

KPMG INC.
Monitor

APPLICATION FOR AN ORDER EXTENDING THE DATE OF THE CREDITORS’
MEETING AND EXTENDING THE STAY OF PROCEEDINGS
(Sections 4, 9, 11 and 22 of the Companies’ Creditors Arrangement Act,
R.S.C. 1985, c. C-36)

TO THE HONOURABLE JUSTICE CHANTAL CORRIVEAU OF THE SUPERIOR
COURT, SITTING IN THE COMMERCIAL DIVISION, IN AND FOR THE DISTRICT
OF MONTREAL, THE APPLICANT RESPECTFULLY SUBMITS AS FOLLOWS:

I INTRODUCTION

1. OnJuly 31, 2020, this Honourable Court issued a First-Day Initial Order, and on August 10,
2020, an Amended and Restated Initial Order (collectively the “Initial Order”), extending
protection to Magasin Laura (P.V.) Inc. / Laura’s Shoppe (P.V.) Inc. (“Laura” or
the “Applicant”) pursuant to the Companies’ Creditors Arrangement Act (the “CCAA”).

2. Pursuant to the Initial Order, KPMG Inc. was appointed as monitor of the Applicant
(the “Monitor”) and a stay of proceedings (the “Stay of Proceedings”) was ordered until
September 25, 2020, and thereafter further extended on a number of occasions, the latest
until May 31, 2021 (the “Stay Period™).

3. ByOrderdated April 1,2021 (the “Meeting Order”), this Honourable Court issued an order,
inter alia, authorizing the Applicant to file its plan of compromise and arrangement
(the “Plan”), call a Creditors’ Meeting by April 30, 2021, or such other date during the 30
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days immediately thereafter (the “Meeting Date”), and extending the Stay of Proceedings
until May 31, 2021.

The present Application seeks an order from the Court:

(a) extending the Meeting Date and authorizing the Monitor to call the Creditors’ Meeting
on or before July 23, 2021;

(b) extending the Stay of Proceedings until July 30, 2021; and
(c) granting such other and further relief as the Court deems appropriate.

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them
in the Plan.

RECENT DEVELOPMENTS

At the time of its last appearance before this Honourable Court, the Applicant fully intended
to convene a Creditors’ Meeting at which the Affected Creditors would consider and vote
on its Plan and, if approved, seek court sanction thereof by May 31, 2021.

However, since the Meeting Order, the third wave of the Covid-19 pandemic intensified
beyond expectations and government shutdowns necessitated the temporary closing of 71 of
Applicant’s 139 retail stores in Ontario, Quebec and Nova Scotia.

As of the date hereof, 67 of the Applicant’s stores remain closed, to wit:

a. 63 in Ontario, currently set to reopen on June 2, 2021;
b. 2 in Quebec, currently set to reopen on May 17, 2021; and
c. 2 in Nova Scotia, reopening date to be determined.

In view of these shutdowns and the lack of full visibility as to the course of the pandemic
and its impact on retail shopping in the near term, the Applicant considers it prudent to seek
an extension of the Meeting Date until a date on or before July 23, 2021 and an extension of
the Stay of Proceedings until July 30, 2021.

The Applicant has the support of its operating lender, Bank of Montreal, and there is no issue
as to its ability to fund its ongoing operations during the requested extension period.

It remains the intent of the Applicant to seek to exit from the present CCAA proceedings
within the next extension period unless there are further negative developments that arise
from the pandemic and related disruptions.
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FOR THESE REASONS, MAY IT PLEASE THIS HONOURABLE COURT TO:
GRANT the present Application;

ISSUE the Order Extending the Date of the Creditors’ Meeting and Extending the Stay of
Proceedings substantially in the form of the draft Order produced herewith as Exhibit P-1;

THE WHOLE without costs, save and except in the event of contestation.

MONTREAL, May 14, 2021

Fratiman Flanzg Weband Pagiwnw L L P
FISHMAN FLAXZ MELAND PAQUIN LLP
Attorneys for Applicant




CANADA SUPERIOR COURT
Commercial Division

PROVINCE OF QUEBE,C (Sitting as a court designated pursuant to the
DISTRICT OF MONTREAL Companies’ Creditors Arrangement Act, R.S.C. c.
C-36)

N°: 500-11-058602-208
IN THE MATTER OF THE COMPANIES’
CREDITORS ARRANGEMENT ACT, R.S.C.
1985, ¢. C-36, AS AMENDED:

MAGASIN LAURA (P.V.) INC./

LAURA’S SHOPPE (P.V.) INC.
Applicant
-and-
KPMG INC.
Monitor
AFFIDAVIT

I, the undersigned, KALMAN FISHER, businessman, having a place of business at 3000 Le
Corbusier boulevard, Laval, Québec, solemnly affirm that:

1. I am the President of the Applicant; and

2. All of the facts alleged by the Applicant in the present Application for an Order
Extending the Date of the Creditors’ Meeting and Extending the Stay of Proceedings which do

not appear of record in this Court file are true and correct.
>

AND I HAVE SIGNED:

Sy

KALMAN FISHER

SOLEMNLY AFFIRMED before me,
by videoconference, at the City of
Montreal, Province of Quebec, this 14th
day of May, 2021.

HELENE

Vi //

Commissioner of Oaths To¥ Claébec



CANADA SUPERIOR COURT
Commercial Division

PROVINCE OF QUEBEC (Sitting as a court designated pursuant to the
DISTRICT OF MONTREAL Companies’ Creditors Arrangement Act,R.S.C. c. C-
36)

N°: 500-11-058602-208
IN THE MATTER OF THE COMPANIES’
CREDITORS ARRANGEMENT ACT, R.S.C.
1985, ¢. C-36, AS AMENDED:

MAGASIN LAURA (P.V.) INC./
LAURA’S SHOPPE (P.V.) INC.
Applicant

-and-

KPMG INC.
Monitor

NOTICE OF PRESENTATION

TO: SERVICE LIST

TAKE NOTICE that the Application for an Order Extending the Date of the Creditors’
Meeting and Extending the Stay of Proceedings will be presented for adjudication before the
Honourable Chantal Corriveau, J.S.C., on May 21, 2021, at 11:30 am by videoconference
using Microsoft Teams in room 16.06 of the Montreal Courthouse, the Microsoft Teams link
for which can be found as follows:

16.06 Rejoindre la réunion Microsoft Teams
+1 581-319-2194 Canada, Quebec (Numéro payant)

(833) 450-1741 Canada (Numéro gratuit)
ID de conférence : 591 630 716#

Numéros locaux | Réinitialiser le code confidentiel | En savoir plus sur Teams | Options de

réunion
Rejoindre a l'aide d'un dispositif de vidéoconférence
teams@teams.justice.gouv.qc.ca ID de la conférence VTC : 1173094864

Autres instructions relatives a la numérotation VTC



https://can01.safelinks.protection.outlook.com/ap/t-59584e83/?url=https%3A%2F%2Fteams.microsoft.com%2Fl%2Fmeetup-join%2F19%253ameeting_MjczODIzMDUtMjk5ZS00ZDc0LWFiOTYtM2Y2NmMzMjlhMDVm%2540thread.v2%2F0%3Fcontext%3D%257b%2522Tid%2522%253a%25223f6dec78-7ded-4395-975c-6edbb7d10b16%2522%252c%2522Oid%2522%253a%2522f2de948d-851d-47f4-9953-579062f424eb%2522%257d&data=04%7C01%7Cdarlene.jerome%40judex.qc.ca%7C64307f2d89a8489a966508d90fe22529%7C3f6dec787ded4395975c6edbb7d10b16%7C0%7C0%7C637558286218738825%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=VrbcYKoczcBzj9DPkSzXOYRymZrH8xhVYbsHn9pLWdo%3D&reserved=0
tel:+1%20581-319-2194,,591630716
tel:(833)%20450-1741,,591630716
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdialin.teams.microsoft.com%2Fdc11392f-7838-4151-8022-3103d319422d%3Fid%3D591630716&data=04%7C01%7Cdarlene.jerome%40judex.qc.ca%7C64307f2d89a8489a966508d90fe22529%7C3f6dec787ded4395975c6edbb7d10b16%7C0%7C0%7C637558286218748817%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=VLg8q0Wfh%2FpvuDp3jS4BVZBEu1iX%2BIf6am%2F0tDIsNsA%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fmysettings.lync.com%2Fpstnconferencing&data=04%7C01%7Cdarlene.jerome%40judex.qc.ca%7C64307f2d89a8489a966508d90fe22529%7C3f6dec787ded4395975c6edbb7d10b16%7C0%7C0%7C637558286218748817%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=8XsajYc4xi5dfZ%2FaofqwGZx5ffY80tLatdoJlaLtlGE%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Faka.ms%2FJoinTeamsMeeting&data=04%7C01%7Cdarlene.jerome%40judex.qc.ca%7C64307f2d89a8489a966508d90fe22529%7C3f6dec787ded4395975c6edbb7d10b16%7C0%7C0%7C637558286218758820%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=vbKtx2ung%2FVwXmdfyBZw8MblDuVTysClrLJlZlYl%2BwQ%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fteams.microsoft.com%2FmeetingOptions%2F%3ForganizerId%3Df2de948d-851d-47f4-9953-579062f424eb%26tenantId%3D3f6dec78-7ded-4395-975c-6edbb7d10b16%26threadId%3D19_meeting_MjczODIzMDUtMjk5ZS00ZDc0LWFiOTYtM2Y2NmMzMjlhMDVm%40thread.v2%26messageId%3D0%26language%3Dfr-FR&data=04%7C01%7Cdarlene.jerome%40judex.qc.ca%7C64307f2d89a8489a966508d90fe22529%7C3f6dec787ded4395975c6edbb7d10b16%7C0%7C0%7C637558286218758820%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=B33HP42BdWEOfDR6OAD4rhkeUZSmeZRvfooHZ3JFydE%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fteams.microsoft.com%2FmeetingOptions%2F%3ForganizerId%3Df2de948d-851d-47f4-9953-579062f424eb%26tenantId%3D3f6dec78-7ded-4395-975c-6edbb7d10b16%26threadId%3D19_meeting_MjczODIzMDUtMjk5ZS00ZDc0LWFiOTYtM2Y2NmMzMjlhMDVm%40thread.v2%26messageId%3D0%26language%3Dfr-FR&data=04%7C01%7Cdarlene.jerome%40judex.qc.ca%7C64307f2d89a8489a966508d90fe22529%7C3f6dec787ded4395975c6edbb7d10b16%7C0%7C0%7C637558286218758820%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=B33HP42BdWEOfDR6OAD4rhkeUZSmeZRvfooHZ3JFydE%3D&reserved=0
mailto:teams@teams.justice.gouv.qc.ca
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpexip.me%2Fteams%2Fteams.justice.gouv.qc.ca%2F1173094864&data=04%7C01%7Cdarlene.jerome%40judex.qc.ca%7C64307f2d89a8489a966508d90fe22529%7C3f6dec787ded4395975c6edbb7d10b16%7C0%7C0%7C637558286218768808%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=MyG2w4xrpys26ISQPLOuQpd3i52Hcs%2BOEJPB4q1HzsE%3D&reserved=0

DO GOVERN YOURSELVES ACCORDINGLY

Montreal, May 14, 2021

FISHMAN FLAKNZ MELAND PAQUIN LLP
Attorneys for Applicant




CANADA

PROVINCE OF QUEBEC
DISTRICT OF MONTREAL

N°: 500-11-058602-208

SUPERIOR COURT
Commercial Division

(Sitting as a court designated pursuant to the

Companies’ Creditors Arrangement Act,
R.S.C. c. C-36)
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MAGASIN LAURA (P.V.) INC. /
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Extending the Stay of Proceedings

MONTREAL, May 14, 2021
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SUPERIOR COURT

(Commercial Division)

CANADA ,
PROVINCE OF QUEBEC
DISTRICT OF MONTREAL

No: 500-11-058602-208

DATE: May 21, 2021

PRESIDING: THE HONOURABLE CHANTAL CORRIVEAU, J.S.C.

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C.
1985, c. C-36, AS AMENDED:

MAGASIN LAURA (P.V.)INC./
LAURA’S SHOPPE (P.V.) INC.

Applicant
-and-

KPMG INC.

Monitor

Order Extending the Date of the Creditors’ Meeting and Extending the Stay of
Proceedings

SEEING the Applicant’'s Application for an Order Extending the Date of the Creditors’
Meeting and Extending the Stay of Proceedings (the “Application”) under the
Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36 (the “CCAA”), the exhibit
thereto, the affidavit in support thereof, and the submissions of counsel;

GIVEN the Initial Order rendered by this Court on July 31, 2020 (as amended and restated
on August 10, 2020, the “Initial Order”);
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P-1

SEEING that the Plan of Compromise and Arrangement of the Applicant, Magasin Laura
(P.V.) Inc./Laura’s Shoppe (P.V.) Inc. (the “Company”), dated March 26, 2021 (the
“Plan”), has been submitted to the Court as required by the CCAA and that the Court has
issued an Order dated April 1, 2021 (the “Meeting Order”) inter alia accepting the filing
of the Plan and authorizing the calling of a Creditors’ Meeting for the purpose of allowing
Affected Creditors to consider and, if deemed appropriate, to approve the Plan;

GIVEN the provisions of the CCAA;

THE COURT:

[1] GRANTS the Application;

Service

[2] DECLARES that the notices given of presentation of the Application are adequate
and sufficient;

Definitions

[3] DECLARES that, unless otherwise indicated, capitalized terms found herein shall
have the same meaning ascribed thereto in the Plan;

Extension of the Stay

[4] ORDERS that the Stay Period, as defined in the Initial Order, is hereby extended
until July 30, 2021;

Creditors’ Meeting
[5] ORDERS that, subject to any further order that may be rendered by the Court, the
Creditors’ Meeting shall be held by videoconference or telephone conference on

or before July 23, 2021 (the “Meeting Date”);

[6] ORDERS that, save for the Stay Period and the Meeting Date, all other orders
contained in the Meeting Order shall continue to have full force and effect;

[7] ORDERS that the Monitor may apply to this Court for advice and directions in
connection with the discharge or variation of its powers and duties under this Order;
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ORDERS the provisional execution of this Order notwithstanding appeal;

THE WHOLE without costs.

Montreal, May 21, 2021

CHANTAL CORRIVEAU, J.S.C.
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FISHMAN FLANZ MELAND PAQUIN LLP
1250 René-Lévesque Blvd. West, Suite 4100
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